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CLEARING HOUSE RETURNS. 


For the week ending May 26 all but seven of the thirty- 
seven cities included in our statement report smaller clearings 
than a week ago, and in the aggregate of all the decline from 
May 19 reaches $40,286,502. The falling off at New York 
comes in the face of a little more activity in stock speculation , 
On the Boston Stock Exchangethere has been an apparent ab- 
sence of interest. The dealings in stocks for the six days ag- 
gregated less than 80,000 shares against about 200,000 for the 
Same period last year. While crop reports have been more 
Satisfactory of late, the temperature continues low for the 
season, and everything is backward. 

Contrasted with the same week of 1887, a majority 
of the reporting cities exhibit some decrease. In the 

















































































































































































































Week Ending May 26. Week End’g May 19. 
1888. 1887. P. Cent, 1888, P. Cent. 
an pee $ 
new York. eeeeeeeeeeseees 563,767,067 607, 844, 524' —7'3 578 O41 ,204 —21°0 
es of — 
StOCKB...ceeeees shares.); (1,251,235) (1,400,496); (—10°7)| (1,087,179) — 
COtton .ece eeees bales. (246,800) (82 0, ‘600)| res ¥) (157 "600 —5 
Grain......-- bushels. 358,225) its 812,630); (+46°4)) (59, 559.300) +95° 
Petroleum........ bbis.)| (16,416,000)| (19,552;000)| (+21°1)] (18,228,000) —19°4) 
Boston....... » eoeccesecee 80,379,107, 85,898,381 4) 84,876,600) —20°8 
Providence fone accundbece 4,374,600 4,226,800 +3 4,904,100 —0'2 
nsee esececonces ° 1,451,847 1,458,275 -—O'S 1,521,613 —U'% 
New Haven jnccceesenouse 1,13) 771 1, 159,49 —2°4 1,237,159 +13 
PUG REMEncce cocceccece see 890,092 $35,454 +0'5 ¥50,039; +158 
Worcester... ottbban ecewe 926,32 807,637; +147 1,011,009 H5°9 
——_ g9096e000 eosee 1,115,143 343,584; +322 1,175,163; +183 
Lo 7 eeeee eeee eeeeeee 521,238 558, : 262 —t'6 639,31 —2°8 
Total New England... 90,790,227; , 95,787,867 —5' 2) 96,324,877) —186 
ete. eetocecceces 59,296,244, 57,648,391 +2°9 64,031 337 —0'2 
Pittsburg....... «. eeccece 10, roy 551 10. 260. 109 +16 10,177,228 —7'2 
wot Rinanieninpacnne 10,276,280 121412°850} —17°2| 12,456,058) —e6 
Total Middile........... 79,999,075, 80,316,350 —0'4| 86,661,648 —2°4 
CHICAZO.... ceeeeeeeeeeees 62,394,436) 55,135,903} +1:%°2| 62,685,603 +7°0 
Ti icccoses eeeeeed 9, 61 600 10,572,200; —I11°4 10,~57,150| —13°5 
Milwaukee.... ..... ..... 3,757,341 4,366.5 —14'9 3,654,165 —1'4 
ini. sceenense Sees 4,169,473 3,272,768} +27°4 586,742) —53 
Indianapolis..........+.. 1,864,962 2,245,516) —16S 1,971,979 “4 
Cleveland.... .... sss. one 2,940,173 2,971 ,348 —1°0 .U96,229 Ts 
COlUMDUS.... cceesesccess 1,838,42 2,019,371, —10°3 2,022,060 —97 
Peoria. Sbaiebine «© eennee 1,242,702 1,150,861 +80 1,233,726 +48 
iiieihtiens shietaiiiandiataiaaa 3,902,805 3,2 +188} $3,900,333) 497 
Minneapolis. a Re 3,511,741 3,844,275 +50 3,453,615 —4°1 
at. sasesedos 6000s 2,075,136 2,191,023 —53 2,602,46 —46 
St. Ps oa ike endposesnenees 8,550,435 3,630,540 —i4 $02,393) —179 
Grand Rapids.... ....... 611,805 481,040) + 2h-9 647,231} +19°4 
We Bes cccccece cooccccee 778,858 847,614 —$'l 722,487 
i cnncitn  enmneneemninn 1,457 855 2,025,486; —2s°0 2,233, _ 
Topeka* eee Ceeeeeeeeeee 330, 1 1 1 eeoeeserset = eeece-: 33, 7 53 eeeee . 
Total Western........| 103,492,833, 97,574,092 +671) 106,265,637 +0°5 
Bt. Lowis......secccceees-| 14,995,720) 17,455,795) —14°1] 16,163.16 —8'4 
DCE nece .000 cesece 1,180,271 2,231,631 —23 | 571.356 +0'5 
New Orleans............. 036, 5,439,576; +11°0 7,223, 06 +19°0 
LOUIBVIIE......cccccccees ), 278,578 4,944,490) +068 5,710,423, i+ 
Kansas City.........0..-. 7, W038, 6% 8,151,871 —3°0 665,647; +101 
Dine ‘esvencceesevs 1,323,890 1,223.6 +32 922,420; +14°7 
Galve@stOn........ccceeees 660.2% 868,534; —239 459,715 5 
OIK...ccc00e cccccceee 629,958 474,254) +328 673,842) +249 
Total Southern........; 33,008,068; 40,789,793 —6°8} 43,389,564) +1°7 
San Francisco. see eeeeeee 12,728,032 15,339,822 | —17°0 17,586,674 +6°7 
Total all........ .. -+...| 888,786,202) 937,652,448) —52/ 929,072,704) —15°9 
Outside New York...... ~ $25,019,135| $29,807,924| —1-4] 350,231,500)  _§—5-8 











* Not included in totals. 


Our usual telegraphic returns of exchanges for the five days 
have been received and are given below. The figures in gen- 
eral cover only four business days in consequence of the 
observance of Decoration Day, and compare with a like 
number of days in 1887. In comparison with the sim- 
ilar period of last year the aggregate for the seven 
cities records a loss of 12°4 per cent. The estimate for the 
week ended June 2, based on these telegraphic figures, points 
to a decrease from the week of 1887 of avout 11°6 per cent, 
Messrs. R. G. Dun & Co. report the number of failures for the 
week ended to-night (June 1) as 205 (186 in the United States 
and 19 in Canada), against 225 last week and 150 for the same 
time a year ago. 





















































country as a whole, however, the decline is only 5°2] Returns by Telegraph. pete ac me i peter cir 
per cent, and outside of New York reaches 1°4 per 1888, 1887. |P. Cent.) 1888. /|P. Cent. 
cent. The losses worthy of note are at Duluth, 28 per cent ; Seana ciated on } loa til t wi me 
. . . . . bd . . ow we 800 oes , ’ ’ , — P me 

Galveston, 23°9 ; Baltimore, 17°2; San Francisco, 17; Indian. Bales of Stock (shares)....|  (73,126)|  (875,505)| (—12°8) a (~21°5) 
apolis, 168, and Milwaukee, 13-9 per cent. Important gains | Boston.......... ........| 54,207,003] 62,728,574) —13°6| 67,567,372} —6'l 
arer Philadelphi ; 43,922,311) 53,795,630 —18'4) 60,119,150} +41 
. ecorded at Norfolk, 32°8 ; Springfield, 32:2 ; Detroit, 27 ‘4. ae 5,790,488] 11,431,103 —231| 9198247] —_o8 
rand Rapids, 26-9, and Omaha, 18°8 per cent. Chicago........s....0-+..| 44,943,000] 50,625,000 —11°2| 59,838,000; +140 
New York Stock Exchange share transactions for the week | 8t- Louts..... ......-.....| 11,893,602} 14,481,772 —21°3| 12,853,130] —12°7 
cover a market value of $65,062,000 against $76,982,000 for Eons seccees es __ ee Fae 
he li : Total, 5 days.........| 566,863,130] 646,794,395, —12°4| 662,482,770| —4'°9 
the like period of 1887. If, therefore, we deduct two-and-a- Estimated 1 day .....| 140,128,269] 169,056,252] —14"1| 195,368,298 —6-6 
half times these values from the New York totals, there re- Setch fete 706,901,800] 600,650,637| —127| 707,801,008| 8 
mains to represent clearings due to other business $401,107,067 | Balance Country*..... .| 100,247,169} 103,139,471, —2s| 910841981 6-0 
and $415,389,524 respectively in the two years, or a loss of 3°4 Total week, all.......) 807,238,568) 912,990,108} —11°6) 898,995,204 -—5-2 
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THE FINANCIAL SITUATION. 


There has been no change in the money market this 
week. At the moment the conditions seem to favor 
continued large reserves by the banks at this contre. The 
Government, to be sure, is purchasing very few bonds, 
although it takes all that are offered within its limit and 
all that it is needful to take in the present plethoric 
condition of money; but from the West and South the 
return flow of currency is still large—nearly suffi 
cient to supply what the Government is drawing out of 
the banks because of the surplus revenues. On the 
other hand, the drain by reason of gold exports has 
ceased for the time being, and just now it looks as if we 
might not send much more gold to Europe the present 
season. We referred to the influence on foreign exchange 
of the Reading loan last week, and now we have news of 
the placing in London of the $15,000,000 34 percents of 
the Canadian Pacific Railway at 95 (dealings being reported 
by cable at 4 per cent advance), and though we hear of no 
arrangements completed as yet for drawing against the loan 
we understand that tho arrangements will be made soon 
and that the draw.ngs are likely to be gradual. Alto. 
gether, therefore, notwithstanding our merchandise 
exports are smal! and our imports free, there seems to be 
in pr'«pect bills sufficient to supply the requirements of 
the exchange market and check the shipment to Kurope 
of any considerable amounts of gold. With that drain 
stayed, and with business dull and speculation dead so as to 
put out of use the vast amount of currency efloat, there 
would appear to be no special reason why our banks 
should not continue to hold a large reserve, even though 
bond purchases remain small. 

During the past week call loans as represented by bank. 
ers’ balances have continued to be made at 2 and 1 per cent 
as the extremes, wih the average at 14 per cent, at which 
renewals have also been made. Banks and trust companies 
are a little lower in their rates than a week ago; they are 
loaning on call now at 2 per cent. ‘Time loans on prime 
collateral, which includes asmall proportion of good 
mixed, are gqucted at 3 and 4 per cent for sixty and ninety 
days and four months, and at 34 to 5 for from four to six 
months, the rates being governed more by the charactey 
of the security offered than by the duration of the loan 
Large lenders are not anxious to make engagements longer 
than for four mon'hs, not because of any present prospec: 
of dear mcney, but because they donot want to tie up their 
funds for so long atime as the remainder of the year 
or even for the late fall months. Commercial paper is in 
fair demand, and as in the case of time loans on stock 
collateral, long dates are not desired. The supply is 
moderate, and rates are 4@4}4 per cent for sixty to ninety 
day endorsed bills receivable; 44@54 for four months 
acceptances; and 5@6} for good single names having from 
four to six months to run. 

No event of general interest has transpired affecting 
European money markets during the week. We referred 
in our last to a report by cable that a French syndicate o! 
bankers was negotiating with Russia for a loan of 
£44,000,000, and that £15,000,000 of the amount had 
been advanced. ‘That was an important statement if true, 
but now a cable report says that the French syndicate has 
abandoned the project on “account of the news of Ger. 
‘¢many’s tariff reprisals.” As we understand the situation 
referred to by that statement, it is about as follows: 
Russia imposed heavy cuties on goods imporied from 
Germany, and in return Germany responded by heavily 
taxing articles from Russia. As this taxation woud 
naturally have a tendency to restrict commerce between 








the two countries, it would decrease customs revenues, 
and render Russia less able to meet interest 
obligations. Hence the unwillingness to continue 
the negotiation. The cable reports discounts of sixty day 
to three months’ bank bills in London at 13@12 per 
cent, while the Bank minimum remains at 3 percent. This 
easier rate is undoubtedly due to the stronger position of 
the Bank of England; the Bank gained £448,009 bullion this 
week, but a special cable to us reports that very little of it 
was received from foreign sources, £291,000 having been 
“principally bought” and £157,000 having been received 
from the interior of Great Britain. ‘Tbe open market rate 
at Paris is 24 per cent, at Berlia it is 14 and at Frankfort 
it is 123 per cent. The Bank of France lost this week 
£760,000 gold and the Bank of Germany gained about 
£1,194,009. 

Our foreign exchange market has been dull all the 
week, gradually becoming easier, and on Thursday the 
tone was quoted as heavy and it so continued yesterday. 
The demand is very light, the most urgent inquiry having 
been satisfied by last week’s export of gold to London, 
and the offzrings are more liberal from various quarters, 
The heavy tone the last two days has been due to the 
expectation that drafts against the Canadian Pacific 
Railway loan for $15,000,000 referred to above would in 
part at least be speedily offered in our market, while 
before these are absorbed it is almost certain that there 
will be drawings against loans already negotiated or offer- 
ings of bills which have b»en recently withheld, That no 
more gold will be sent to Europe immediately is certain, 
fornone can be shipped to London except at a greater 
loss than attended the movement to that centre last week 
and there are no orders for shipment to Germany, the’ 
demands from Berlin having for tle present been satisfied. 

There has been further improvement in the crop con- 
dition nearly all over the country. Spring wheat is doing 
very well, while the promise for oats and grass is un 
usually good. Some little uneasiness has been felt as to 
the effects on corn of beavy rains out West last Sunday 
and Monday, but it is not believed tiiat any serious 
damage has been done. It is more like’y that the effect 
in the end will be beneficia!, except where the rains have 
caused floods or washouts, for the troub’e last year, and 
also this year until recently, was a lack of moisture, Now 
the ground is in a condition which would make a recurs 
rence of dry weather much less harmful than it was last 
season. In the case of winter wheat, no further change 
is to be noted ; that crop will be short. Cotton is now 
developing favorably. 

The action of the Burlington & Northern this week on 
the question of rates between Chicago and Sr. Paul and 
Minneapolis was rather unexpected, but is perhaps not as 
important as it seems. It is received in some quarters as 
the first step in another rate war, an erroneous conclusion 
we should think, and this whether or not other roads 
decide to quote the seme raies. Though the Northern's 
new tariff does cut down rates on some classes of business, 
it is not a reduction in its entirety. It would be more 
proper to term it a refusal to order an advance. A few 
words of explanation will make this clear. After the settle- 
ment of the late rate war, a new tariff was agreed upon, 
which has been in force since then. but on the 
10th of May a very stringent law went into effect in Lowa, 
under which rates must be adjusted strictly on a dis- 
tance basis. The roads were accordingly obliged to re- 
arrauge existiug taiiffs, and this cf course had to be done 
eitber by reducing local rates or raising through rates. The 
former alternative being out of the qvesuon, nothing 
remained but to adopt the latter. Hence a new tariff of 
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rates on a higher basis was prepared, and this was to go 
into effect June 4. The Burlington gave its assent to the 
plan, but reserved the right to accept less than the rates 
quoted on shipments coming through from New York. It 
was finally determined that all the lines might avail of this 
right, and certain fixed charges were agreed upon which 
the roads might accept on such through business. 

Chicago merchants, however, made a vigorous protest 
against the policy proposed, claiming that it was unfair 
and detrimental to the interests of that city. They 
insisted that the charge between New York and St. Paul 
must be not less than the sum of the local rates between 
New York and Chicago, and Chicagoand St. Paul. Tothe 
ordinary mind it seems that so long as the total charge 
to St Paul be greater, no substantial injustize is done 
Chicago merchauts and business men. But the latter 
think differently, and they threatened—a threat by the 
way which the railroads uncer the circumstances might 
yroperly disregard—to invoke the aid of the Inter-State 
law. Influenced by this protest, or taking advantage of 
it, the Burlington & Northern now refuses to adopt the 
new schedule, and announces another to take its place on 
the same da‘e. It is not clear yet how far the other roads 
will see fit to follow the Northern, but one thing it is very 
important to bear in mind, namely that except in case of 
a few special classes of freight the action of the Northern 
simply amounts to an announcement that it will continue 
present rates, rather than make the advance proposed for 
next Monday. ‘This is clearly shown in the following, 
giving the rates per 100 lbs. under the ex'sting tariff, the 
new tariff which it had been agreed to adopt, and the 
tariff now to be put in force by the Northern. 











(il; 2] 8 4) 5 \ >> C | D I 

=pees tapers wees ed . | ae! ceo fae [omen 
Present rate........,; 50 | 40) 30 | 20) 12% 17%:15 13/10)! 8 
Rate propos: d_..... 60) 5O | Bd | 25 | 17 18 16, 14/12/;10 
Burl. & North. rate.) 40! 33) 26)18!) 12% 17%:15 =13'10;): 8 





Thus on all the lettered classes (A, B, C, D and E) and 
the fifth class—these comprising the bulxy and more 
important items of freight—the Northern simply con- 
tinues the existing rates, though on the four highest 
classes it makes greater or smaller reductions. Of course, 
its action is none the less to be regretted on that account, 
but at any rate and whatever the course of the other 
lines, it does not mean a return to the figures prevailing 
during the late war, when the first-class rate got down to 
below 20 cents. 

There is a gratifying improvement in the character of 
the reports of net earnings coming to hand. It will be 
remembered that for March, owing to an exceptional com- 
bination of adverse circumstances, the showing was the 
poorest seen in years. Enough returns have thus far been 
received for April to indicate that the comparison for that 
month will be decidedly better, while if the present prom- 
ise is maintained in the case of the roads still to come in, 
the net this year in the aggregate will be found to be 
heavier than in the same month last year—that is, there 
will be an improvement over that year. We referred last 
week to the good exhibit of the Pennsylvania; this 
week we have an unusually large number of 
returns from other companies, and the most of them 
show augmented net earnings. The Erie, the Northern 
Pacific, the East Tennessee, the Norfolk & Western, the 
Canadian Pacific, the Allegheny Valley, the Carolina 
Central, the Denver & Rio Grande Western, the Memphis 
& Charleston, the Puiladelphia & Reading, the Louisville 
New Orleans & Texas, the Rome Watertown & Ozdens- 
burg, and the Seavoard & Roanoke, all report gains over 
last year, while the Louisville & Nashville, the Ontario & 
Western, the Ohio) & Mississippi, the Pittsburg '& Western, 


the California Southern, and the Kentucky Centrai are 
the only ones which show diminished net. It will be 
observed that the gains come from nearly all sections 
of tre country. Another point to be borne in mind is 
that ina great many cases the present gains follow gains 
in 1887. Thus last year our April exhibit covered 59 
companies, with increased net by every leading group of 
roads, the aggregate increase reaching $1,813,625, or 20 
per cent. The weekly reports of gross earnings also 
continue generally satisfactory. The latest returns cover 
the third week of May, and for that period, according to 
our statement on another page, the result on 74 roads is a 
gain of about 3 per cent over the same week in 1887, 
which is the more iraportant that it follows an increase of 
19:11 per cent (66 roads) last year. 

The stcck market has been dull and depressed. Re- 
ports of earnings continue very good, as pointed out 
above, and the crop situation has improved, but there 
have been other factors not so favorable in their nature. 
Thus the continued weakness of the Gould properties, 
the knowledge of a default on Kansas & Texas bonds the 
Ist of June, and the weakness of Ss. Paul, Rock Island, 
and the grangers generally, and also specialties like New 
York & New England, have deterred investors and spec- 
ulators from buying for an advance. St. Paul has been 
hammered both on the report of the liquidation of several 
pools in the stock and unofficial statements of 
heavy losses in net earnings. Rock Island was sold 
down on rumors of & reduction in the rate of dividends, 
and in the case of the Missouri Pacific rumor 
had it that the dividend was to be passed altogether. It 
must be admitted that the action of the Burlington & 
Northern this week, in announcing a new schedule of 
rates, makes the outlook in that section a little more uncer- 
tain than it was last week. It is rather unfortunate that 
this road should continue such a constant disturbing fac. 
tor. As repeatedly pointed out in these columns, there 
wes no occasion for building the line in the first place, 
and it is an aggravation of the original offense to allow it 
to continue in its present course. iteading has also been 
jess strong, but that is explained by the disappointment 
felt at the company’s not having saved the 12 millions of 
first preference fives as expected. New York & New 
England has been adversely affected by the somewhat 
unfavorable report of earnings for the quarter ended 
March 31. There have been ny further shipments of gold, 
and money has continued easy, but the bond purchases 
by the Government have been very small. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 





Received by | Shipped by Net Interior 
N. Y. Banks.'|N. Y. Banks.| Movement. 


CONOMET cc ccccccctce concccescccecceces $3,782,000 $792,000 (Gain. $2,%9),C00 
BONG. .cccccccccccccccccccocscecoccceseses FE eee Gain. 41,000 


Total gold and legal tenders....! §3,823,006 £792,000 {|G tia. $3,081,000 


Week ending June !, 1888, 























The above indicates the actua: changes in the bank 
holdings of currency and gold caused by this movement 
to and from the interior. In addition to that movement 
the banks have lost $3,500,000 through the operations 
of the Sub-Treasury. 





Into Banks. | Out of —— Net Change in 
Bank Holdings. 


Banks’ Interior Movement, as above} €3,823 ,000 702,000 \Gain, #3,031,000 
Sab-Treasury operations............| 3,309,000 6,3 ,000 |Loss. 3,500,060 


| ee 
$7,123,000 


Week ending June 1, 1888, 














Total goid and !ecai tenders... 7,592,000 |Loss. $469,9C0 








Toe following table shows the amount of builion in 
the principal European banks this week and at the cor- 





responding date last year. 
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Muy 81, 1888. June 2, 1887. May 1, 1888. 
¥ Gola. | Silver. { Total. Gold. {| Silver. { otal. | ase 
- = 1888. _ In Treasury. | In Hands of Total. 
& & & & & & | People. 
England.. ....| 20,263,273] .......... 20,263,273) 23,561,622) .......... 23,561,622 | 
France........| 44,678.268|48,540,731| 93,218,999| 48,009,581) 46,971,685] 94,981,269 | $ | $ | weer 
Garmany ....| 32,518,000) 16,259,000 48,777,000; 24,148,200/16,098,800, 40 247,009 Go!d coin and bullion. | 213,239,994. 498,129,415. 711,369,409 
Aust-Hung’y| 5,961,000/14,967,000| 20,928,000] 6,753,060/14,161,000) 20,914,000 | 
Netherlands..| 5.474.000) 8,293,000| 13,767,000) 4,900,000] 8,258,000] 13.153,000 | Silver dollars. ........ «41,729,462 252,520,328 294,249,790 
Nat .Belgium| 2,872,000) 1,436,000) 4,303,000) 2504,00¢| 1,252,000] 3,754,000 | _. | a | 
National Italy| 6.978.000) 1,118,000, 8,096,000) 7,001,000, 1,118,000| 8,119,000 Silver bullion....... .. 9,937,442 .....2eeeee ---ee- | 9,937,442 
santa «nea ED | } i 
Tot. this week | 118,744 541 99,613,731 209,358,272 116,877,403/87,859.488 204,736,891 | Fractional silver...... 25,750,228 | 50,549,654 | 76,299,882 
-W'k . '117,204,956'39,882,145 207,787,101 | 116,925,204 '#7,729,766 204,654,970 | . 
ORO OT TE 18 OSES AAS 168 997, 907,001'18 “| National bank notes... 5,942,194, 252,430,074, 258,372,268 
CIRCULATION 1N THE UNITED STATES. Legal tenders. ........ | 28,491,614 318,189,402 346,681,016 
We have received several inquiries respecting the figures} Total.............. $25,090,934 1,371,818,873. 1,696,909,807 


we gave two weeks since, showing the circulation in the 
United States in 1879 and in 1888. As we have not 
found time to answer all our correspondents, and as we 
notice a criticism this week in the Tribune, which shows a 
total misapprehension of the method in which the statement 
was prepared, it appears desirable that we should give the 
results a little more in detail. This is important too, 
because so much error prevails on the subject, and such 
inaccurate assertions are constantly made both in and out 
of Congress with regard to the matter. 

The Tribune states that our figures “ include all coin and 
“paper lying unused in the Treasury,” and are therefore 
“ misleading.” We gave the statement in three forms— 
first (in detail), the entire circulation in the country; second, 
what part of the aggregate was in the Treasury; and, third | 
what part was owé, or in the hands of the people. In the 
former of the last two we of course included all coin held 
by the Government, uncovered by outstanding certificates, 
but we did not include any paper so held except nationa} 
bank notes and legal tenders. No silver certificates, no 
gold certificates, no legal tender certificates in Government 
vaults were included, for they can have no legal existence 
except when they are out of the Treasury. They are 
all of them creatures of statutes, which have given them life 
only when circulating in the channels of commerce as 
representatives of the real thing, gold, silver, legal tenders. 
When they return to the Treasury they cease to be a part 
of the circulation, and the gold, silver and legal tenders 
they covered are released. 

Hence in making a total of the circulation in the country, 
the simplest form and therefore the form in which error 
can be most easily detected, is to give the entire coin gold 
and silver in the United States and leave out all kinds of 
certificates. That was therefore our reason for using that 
method in the statement of aggregates; but in the division 
that we made between the amount in Government vault, 
and in the hands of the people, we gave only the net 
holdings by the people and by the Treasury of gold and 
silver. But as we wish to make this matter so clear that 
the wayfaring man, however innocent, may not err, we 
give the statement in extenso. There is an immaterial 
change in the totals, mainly due to our including, as in 
the Treasury, instead of in the hands of the people, about 
54 millions of bank notes, which were at the redeeming 
agency in Washington (Treasurer's office), on May Ist, in 
process of redemption. 


























January 1, 1879. 
1879. In Treasury. | 41” Hands of Total. 
People. 
$ $ $ 
Gold coin and bullion.| 114,193,359, 164,116,767) 278,310,126 
Silver dollars.......... 16,291,469 6,204,081 22,495,550 
Silver bullion..... .... DARI ALT] oer sanornvver | 9,121,417 
Fractional silver...... 6,048,194 64,972,968 71,021,162 
National bank notes .. $467,442 315,324,232, 323,791,674 
Legal tenders... .....- 69,582,505. 277,098,511 346,681,016 
SS eee / 223,704.386 827,716,559 1,051.420.945 











These details are all taken from official documents, those 
for January, 1879, being made up from the Government 
reports of that year, and for May 1, 1888, from the Treasury 
exhibits of that date. They show the same facts we 
pointed out two weeks eince—an increase of over 600 
millions in the currency of the country since we entered 
upon specie payments and 544 milions increase in the 
hands of the people since that date. This is a correct 
statement of the relative currency situation. 

There is one class of letters we have received which 
pethaps we ought to notice. We refer to the request 
made for information regarding “the $94,852,724 legal 
‘tenders held by the Government for the redemption of 
“the national bank notes in process of being retired.” 
The only reply which it is necessary to make is, that there 
is not any such amount of legal tenders in the Treasury, 
and we cannot conceive how the thought continues to find 
currency among people who can read. The Secretary 
issues every month Treasury statements which show all the 
facts, and noone need be ignorant of the truecondition who 
does not want to be. Onthe Ist of May the total gross 
amount of legal tenders in Government Sub.Treasuries all 
over the country was so reported at only $59,046,614; of 
this amount $10,555,000 were held against the same 
amount of certificates issued by the Government and in 
circulation in lieu of the notes themselves; hence there 
remained in the Treasury at that date a net of only 
$28,491,614, which, as stated, were distributed over 
the country in the various Sub-Treasuries for the trans 
action of Government business. . 








ERIE’S NEEDS AND CONDITION. 


A few weeks ago an absurd rumor found currency that 
a receiver was to be appointed for the Erie property. It 
was a good enough story for a day, and no doubt fright- 
ened some timid souls. [Lut no one who knows anything 
about the present management of the road, and the careful 
and business-like way in which its affairs are administered 
gave the rumor a thought. Since then, however, a 
number of income and financial statements have been is- 
sued, which not only prove its baselessness, but also give 
evidence of the very promising condition of the property. 
The statements which we have reference to are the com- 
pany’s monthly returns of earnings and expenses, the 
quarterly exhibit of income to the New York State Rail- 
road Commission, and the balance sheet made at the 
same time, reflecting the financial condition of the road on 
March 31. These exhibits of earnings are in nothing so 
surprising as in showing how well the company’s traffic and 
income have kept up to the large totals of the year pre- 
ceding. 

The latest exhibit issued, as well as that covering the 
most recent period, is the statement of earnings and ex- 
penses for the month of April made public this week. 
The company has been very prompt in furnishing this 
statement, which brings information of its affairs down 





tothe Ist of May. We fnd that during April there were: 
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further slight gains over 1887 in both gross and net, not. 
withstanding that the totals last year had been very heavy. 
In fact, there has been continuous improvement during 
the last three years. Thus for April, 1888, the total of 
the net (after deducting amount due leased roads operated 
on @ percentage basis) was $532,747, against $508,248 in 
1887, $466,933 in 1886, and $263,013 in 1885, being an 
increase since the latter year of nearly a hundred per 
cent. Nor is the improvement confined to asingle month. 
It is hardly less noteworthy in the results for the seven 
months of the fiscal year from Oct. 1 to April 30, only that in 
the case of the net the total this year is not quite so heavy 
as it was last year. Here is a comparison for five years, 
both for April end the seven months. We have deducted 
the proportions due the leased roads, both in gross and 
net earnings, so as to permit of an accurate comparison 
with the earlier years when the figures were made up on 
that basis. 


San 
—— 





























April. 1888. 1887. 1886, 1885. 1884, 
$ $ $ 3 3 
Gross earnings*.............. 1,928,278; 1,868,122) 1,741,356) 1,469,012; 1,727,434 
Operating expenses & taxes.| 1,395,531/ 1,359,874) 1,274,423) 1,199,999, 1,334,969 
Net earnings............+.. 532,747} 508,248) 466,933) 269,013 392,465 
Oct. 1 to April 30. 
Gross earnings*.............. 14,002,405) 13,549, 295) 12,383,727) 10,866,182) 12,702,276 
Operating expenses & taxes.|10,158,051) 9,668,660] 8,962,802 8,360,556 10,000,401 
Net earnings.............. 3,544,354! 3,880,638) 3,420,925! 2,505,620) 2,701,875 








FE deducting proportion due leased roads operated on a percentage 
as . 


The present management have been spending liberally 
for repairs, renewals and betterments, as is apparent to 
any one travelling over the road in the changed condition 
of the property, and in the seven months of the current 
fiscal year expenses increased nearly half a million dollars 
over the same period in the year preceding. Yet the 
company gained nearly as much in gross earnings, and 
thus the falling off in net has been trifling, the amount of 
the net in 1887-8 standing at $3,844,354, and in 1886-7 
at $3,880,638. To get an idea of the great improvement 
that has taken place in recent years one must go back to 
1885, just before the West Shore settlement. As com. 
pared with that year gross earnings have increased 
$3,136,223, and net $1,338,728. In 1885 the net was 
only $2,505,626; now, as already stated, it is $3,844,354. 

The quarterly returns to the New York State Railroad 
‘Commission of course show the same general results, but 
are somewhat more comprehensive; they give us, besides 
the figures of earnings and expenses, the miscel’aneous 
income, and a'so the charges—in other words, furnish a 
complete exhibit of current results. These quarterly 
statements do not bring the information down to so late 
‘a date as the monthly returns already quoted, but being 
fuller it will be interesting to present a summary of them 
also. Accordingly, we have prepared the following com- 
parison of the figures for the q iarter ended March 31. 





Three M mths ended March 31. 





























N. Y. L. ERIE 
& WESTERN. 1838s. 1887. 18386. 1585. 1584. 
$ = =a wer 
Gross earns*...| 5,551,729 «45,412,655 4,876,311! 4,255,500 4,559,146 
Op.ex.excl. tax) 4,013,542 3,914,770 3,630,729! 3,357,748] 3,974,602 
Net earning -*. 1,533,187) 1,497 885 1,245,582 867 ,84< «584,544 
Other income.. 155,081. 167,640 165,739) 151,296 203,151 





To .net income 1,693,268 1,411,321) 1,019,13 




















1,665,525 877,605 
Int., taxes, &c.| 1,815,079 1,878,705} 1,813,193] 1,764,748] —_—-1,708,860 
_Remainder... —151,811_ —213,180' — —401 372| —745,60¢|  —826,165 








Less proportion due leased roads operated on a percentage basis. 

This shows even more strikingly than the statements 
already given the great improvement in results that has 
been established under the present management. Both 
gross and net earnings are the largest of any of the years 
given, and the latter have increased from only $584,544 
in 1884 to $1,538,187 in 1888. As the quarter in ques- 


‘tion comprises the winter months, and therefore consti- 





tutes the poorest part of the year, the proportion of the 
year’s fixed charges is not earned in this period—in other 
words, there is alwaysa deficiency below the amount 
needful to meet charges in that quarter. But it will be 
observed from the above that under the steady increase 
in earnings, this deficit has been very greatly reduced in 
recent years, till now it is quite small. Thug in 1884 it 
amounted to no less than $826,165; in 1885 this was re- 
duced to $745,608, in 1886 to $401,872, in 1887 to $213, 
180, and now in 1888 it is only $151,811, being an im- 
provement in this quarter, in four years, of nearly a mil- 
lion dollars, 

If now we combine these figures for the quarter ended 
March 31 with those for the previous quarter ended Decem- 
ber 31, we get the results for the first half of the company’s 
fiscal year. Owing to a falling off in net inthe December 
quarter—due entirely to an augmentation in expenses— 
the net for the half year is a little less than in 1886 87, 
but otherwise the comparison presents the same general 
characteristics as already noted. It is particularly to be 
observed that while in 1883-4, in 1884-5 and in 1885-6 
the half year showed net earnings insufficient to meet the 
proportion of annual charges, in 1886-7 and again in the 
current fiscal year there was a surplus above charges. The 
deficiency in 1883-4 was $681,884; thesurplus in 1887-8 
is $232,743, and that indicates the extent of the differ- 
ence. Annexed is the statement. 





— 






































N. Y. L. ERIE Six Months ended ae 31. 

& WESTERN. 1887-8. 1886-7. 1885-6. | 1884-5. 1883-4, 

z 3 ae oe é 

Gross earns*....| 12,074,126) 11,681,176) 10,642,387", 9,897,170) 10,974,842 
Op.ex., excl.tax 8,570,014 8,111,865 7,504,203 6,981,314 8,491,992 

Net earnings*. 3,508,212} 3,569,211 3,138,169 2,415,858) 2,482,850 
Other income... 420,435 450,328 438 455 459,343 481 ,278 
Tot.net income. 8,923,647 4,019,539 3,576,624 2,875,201 2,964,128 
Int., taxes, &c.. 3,690,904 3,756,123 8,771,872 3,488,935 3,646,012 

Remainder. .. +232,743' +263,4161 —195.248; —613,734) —681,884 














* Less proportion due leased roads operated on a percentage basis, 

In brief, then, it appears that notwithstanding a less 
satisfactory condition of general trade, unusually severe 
winter weather, and some other influences of an adverse 
character, the Erie’s net results on current operations have 
thus far in the fiscal year been only a trifle less favorable 
than in the corresponding period of the previous year, 
when the showing was so exceptionally good. 

There is one other point to be considered, and that 
relates to the financial condition of the property. The 
company is making important additions and improve- 
ments, aside from those charged to operating accounts, 
and these require the outlay of new capital. It is import- 
ant, therefore, to see the effect of such opera'ions on the 
company’s total of current liavilities. In the balance 
sheet of March 31 and that for September 30, the end of 
the last fiscal year, we have the means for a study of the 
condition in that respect. It appears that as between 
those dates about the only change of importance is an 
increase of $1,420,000 in the item of loans and bills 
payable, in part offset by a decrease of about $500,000 
due companies and individuals on open accounts. The 
gross total of floating liabilities March 31, 1888, includ- 
ing $1,220,180 of interest accrued but not due, was 
$6.459,606, which compares with $5,624,196 on Septem= 
ber 30, 1887. The offsets against this debt on March 31, 
consisting of bills receivable, cash and amounts due on 
open accounts, were $3,442,744, bringing the net floating 
debt down to about three million dollars. The stock of 
materials and supplies on hand was $1,128,218, but that of 
course cannot be regarded as an available cash item. The 
company also held a large amount of contingent assets, 
whose precise value cannot be determined, and some of 
which at least it could not realize on at present; thus 
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there are $2,214,683 of advances to the Chicago & Atlan- 
tic, $2,038,225 of advances tothe N. Y. L. E. & W. Coal 
& RR. Co. and $1,410,912 of advances to other compa’ 
nies, and sundries, making together $5,663,820. 

Clearly, therefore, neither current liabilities nor the 
debt situation nor the company’s earnings afford any basis 
for unfavorable rumors. One difficulty, however, the 
management have to contend with, and that is the absence 
of any provision for further capital requirements. The 
property has been greatly improved, and is yielding, as we 
have seen, exce!lent results. But as in the case of all 
other railroads in this country, money is needed from year 
to year to provide additional facilities and bring the 
property up to the highest standard of efficiency. Part of 
the expenditures for this purpose are charyed to ordinary 
operating expenses, but there are other items that cannot 
be so charged on account of their magnitude. In the 
case of some of the leased and auxiliary lines the company 
has it within iis power to issue more bonds and provide 
for its needs in that way. ‘Thus it is just announced that 
when the $2,000,000 of 7 per cent bonds on the Jefferson 
branch mature next January, they will be replaced by a 
new mortgage for $2,800,000 at 5 per cent, the company 
having, according to the financial editor of the Tribune 
already arranged with Drexel, Morgan & Co. for placing 
the new issue. The total interest will remain the 
same as before, namely $140,000 per annum, and the 
$800,00u of additional bonds will go to pay for the cost 
of double tracking that branch, the work now being under 
way. Inthe case of its own needs, however, the company is 
not in position to raise money in this way. But, as stated, 
the work of construction and improvement must go on 
all the same, and the question arises How shall the company 
acquire the necessary funds? Of course, it can use the 
surplus earnings remaining above fixed charges, but that 
hardly yields a sufficient amount, the surplus for the late 
fiscal year having been $601,799. President King alluded 
to this difficulty inthe last annual report. After remarking 
that the expendiiures for improvement during the late 
year had been as large as the resources at the command 
of the Company warranted, he went on to say that it was “a 
‘question of pressing and paramount importance as to 
‘“‘the best methods of meeting from time to time the 
“necessities of the company,” a floating debt being 
undesirable and therefore to be avoided. Tne hope wes 
expressed that with increasing revenues some plan of 
relief would be discovered. 





NEW RAILROAD ARRANGEMENTS. 


A feature in late railway gossip has been the publication 
of statements purporting to give the details of various 
grand schemes and projects for uniting ander one man. 
agement, by purchase or other mode of absorption, certain 
large Western and Pacific systems with some of our promi 
nent Eastern truns-lines, the object being apparenily the 
formation of gigantic confederations of roads extending 
from ocean to ocean under a single control. Our readers 
can judge from our remarks below what basis there is for 
the schemes as reported, and we refer to tle matter partly 
on that account and partly because there have been devel- 





" opments within a day or two which suggest the probable 
origin of the reports. 


The first statement bearing upon the subject came two 
or three weeks ago when the announcement was made that 
the managers of the Atchison were negotiating for the 
purchase and control of the Erie. Of course, such an 
undertaking would have iss difficulties. The stock of 
the Erie is distributed in small amounts all over the 
United States and Great Britain, and there is over 77 





millions of common: and 8 millions of preferred, beaides 
some 70 millions of mortgage bonds to which voting power 
attaches. But the Atchison has just completed its Chicago 
line and a New York line would naturally be next in 
order. Besides, as is known, the Atciison property is 
owned largely in Boston, and it would no doubt please 
some of the Massachusetts friends of the enterprise to pos- 
sess a line extending all the way to the Pacific Coast. 

That was the first sensation. The next involved the 
name of the Pennsylvania, and must needs be greater 
than the first. If the Atchison was negotiating for the 
purchase of one road, clearly the Pennsylvania must buy 
two, Sure enough, the announcement stated that the 
manegers were out West to arrange for the acquisition of 
the Burlington & Quincy and the Union Pacific. The 
stock of the Union Pacific, though selling considerably 
higter than that of the Erie, is not quite so large in 
amount—only a little over 60 millions. The Burlington 
& Quincy stock is not quite 76} millions; to be sure 
it sells at a premium, but what company could better afford 
to pay @ premium than the Pennsylvania? Of course 
with both the Burlington & Quincy and the Union Pacific 
in its possessiop, the Pennsylvania would still fall a great 
many mites short of reaching San ['rancisco (though 
reaching Portland, Oregon), but the Central Pacific could 
be acquired later on—at a price we are sure Mr. Hunting 
ton would be willing to sell. 

Then there is another aspect of the matter. At present 
our stock market is in a very distressed condition. For 
months speculation has been languishing, and now it 
almost seems to be permanently dead. If the Atchison 
and the Pennsylvania should step in and engage in a 
contest to gain a controlling interest, the one in the Erie 
and the other in the Union Pacific and the Burlington & 
Quinzy (the purchase would have to be eficcted in the 
open market of course), and if at the same time the New 
York & New England should, as has recently been stated, 
seek to buy up New York New Haven & Hartford—what 
a revivifying effect all this would have upon stock specu- 
lation. The displacement of investments to be caused by 
the application of the accumulated surplus in the United 
States Treasury in the purchase of bonds, would be as 
nothing compared with this struggle for the possession of 
several hundred millions of leading speculative stocks. 
How the market would revive, and what unspeakable joy 
it would bring to the hearts of our stock brokers. 

According to the New York Sun, however, all these 
rumors grew out of the formation of a new fast freight 
line, ‘Tne Sun’s statement of the matter is that this new 
freight line is to be known as the Inter-State Dispatch, 
that it is to extend from ccean to ocean and embrace & 
great many branch and collateral liner, that the Atchison 
and the Erie are the principals in it, and that the action 
on the part of these roads will doubtless prompt the 
Pennsylvania to make similar arrangements with the Bur- 
lington & Quincy and the Union Pacific. In the form as 
stated there seems to be hardly more basis for this state- 
ment than there is for the rumors first mentiored, and 
we have the authority of Vice President Felton 
of the Erie for denying it. Of course, on its 
face the report looks very plausible. It seems 
to agree with the general tendency of the 
times. Everywhere, there is a disposition to simplify 
methods and processes. Railroads are no longer content 
to bill freight simply to points oa their own lines. They 
aim to reach every point in the entire railroad system of 
the country, and even in foreign countries. Besides, the 
Atchison having just opened its Chicago line, it is natural 
that it should wish to make arrangements for shipping 
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freight through to New York, and a fast freight line 
would be the best means to attain that end. 

A moment’s consideration however serves to make it 
clear that neither the Erie nor the Atchison would take 
or could take anysuch step as suggested. it would be 
against the interests of both companies to make an 
arrangement of that kind. Fast freight lines 
are common enough, but their operation has hitherto 
been restricted to the districts either east or west 
of leading Western points, like Chicago and St. Louis. 
There are no freight lines operating all the way between 
the Atlantic and Pacific, though by the joint use of any 
eastern and a connecting western line there is no difficulty 
in sending freight through to the Pacific. Itis to the 
mutual advantage of all the roads to continue this arrange- 
ment. Under it every Western road gets freight impar- 
tially, except in occasiona! instances, from every Eastern 
road, the desire expressed by the shipper being the usual 
guide, while all the Western roads serve as feeders to each 
and all the Eastern systems. Should the Erie and the 
Atchison inaugurate 4 ¢hrough freight dispatch, the result 
would be to antagonize all the other feeders of both 
systems. It seems, however, that a new freight line has 
been formed, to be composed of the Fitchburg, the E ie 
and the Nickel Plate, but that its province will not 
extend further West than Chicago. In that case of 
course there would be no antagonism or conflict with 
existing organizations. It is not improbable, though, that 
this new freight concern will operate in very close con- 
nection with the Atchison, as the Atchison and the Erie 
enter the same passenger depot at Chicago, and the freight 
termina's are on the same tracks. It is also to be remem- 
bered that the Erie Express, which was sold to Wells 
Fargo & Co., operates on the Atchison lines. 








FLORIDA BANKERS’ ASSOCIATION.—This association, com- 
posed of the banks and bankers of the State of Florida, was 
recently organized, and a copy of its constitution and by-laws 
is now before us. The object, of course, as in all such cases, 
is to promote the welfare and usefulness of the banks, to ad- 
vance their common interests, to secure uniformity of action 
on important questions affecting commercial usage and the 
customs and laws of the State, and to bring the members to- 
gether in friendly intercourse. The association meets a want 
which must have been felt for some time past, and therefore 
has a very promising prospect before it, for nowhere is organi_ 
zation and united action so desirable as among those control, 
ling the moneyed interest of a community. Mr. H. G. Gar. 
rett, the cashier of the Citizens’ National Bank of Orlando, 
is the Secretary and Treasurer of the Association, and the 
other officers are as follows: President, James M. Schu- 
macher, Pres. Ist Nat. Bank of Florida, Jacksonville; First 
Vice-President, W. J. Wivegar, Pres. 1st Nat. Bank of Palatka; 
Second Vice-President, F. P. Forster, Cashier 1st Nat. Bank 
of Sanford; Third Vice-President, T. C. Taliaferro, Cashier 
1st Nat. Bank of Tampa. Executive Committee—J. L. Mar- 
vin, Manager, Ambler, Marvin & Stockton, Jacksonville; 
E. P. Dismukes, Vice-Pres. Merchants’ National Bank of 
Ocala; W. J. Robinsor, of H. F. Dutton & Co., Gainesville. 


_ — 
———— 


REVIEW OF PRICES IN MAY — STOCKS, 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The range of Governmenf bonds sold at the Stock Exchange 


in May was as follows: 
GOVERNMENT BONDS. 





4los,1891, 4108,1891, 48,1907, 48,1907, 6s, Cur., 68, Cur. 

reg. coup red. coup. ‘98 reg. "99 req. 

Opening.. x106% 107 % 126% 12619 ‘1284 “13014 

Hichest.. 1071 10813 127% 12738 *1281ly *130'4g 
West... 1065 107 % 126144 1264 *128 *130 
Closing... 10718 10318 127% 12738 *128 *130 

* Prices bid—no sales during the month. 
The following table shows the highest and lowest 


Prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of May, 1888. 





RAILROAD AND MISCELLANEOUS STOCKS, 











RAILROADS, Low. High. , RAILROADS. Low. High. 
Atchison Top. &8.Fe. 8613 90%4/| N.Y.Chic. &St.Lonis.. 14% 1633 
Allantic & Pacitic.... 8 95g Do Ist pref... Gilg 69% 
Bost. & N.Y. AirL.,pf. 98 98 Do 2d pref... 28% 32 
Buff. Roch. & Pittsb.. 35 40 N. Y. Lack. & West... 10614 107 

Do pref.. 97 97% | N. Y. Lake Erie & W. 23% 2583 
Canadian Pacifice..... ST7% GO Do pref.. 54 61 
Canada Southern.. 481g 53%) N.Y. &NewEngland 35% 4473 
Cr. Iowa, 2d ass. pd... 2 2 {|N. Y.N.H. & Hi: wiffrd 21912 221 
Centralof N. Jersey... 81 8473 | N. Y. & Northern pf.. 20 20 
Central Pacifie....... 30 3244) N.Y. Ont. & West.... 155g 1773 
Ches. & Ohio......... 133 2 N. Y. Susy. & West... Sy 9 

_ Ist pref.. 3% 5 Do pref.. 2y 3173 

2d pref... 214 333 | Norfolk & Western... 17 19le 
csi & Alton..... 13513 138 Do pref... 46 4972 

Do pref... 160 161 Northern Pacifie..... 22l5g 261g 
Chic. Burl. & Quiney.!x112 125% Do pref... 491g S54), 
Chie. x, East I _ dibtiead 4014 4215/ Ohio & Mississippi... 19 22 

‘ef... 893%, 93% | Oregon Short Line.. 21 251g 
Chic. * Ind. Coal Ry pf 88 90 Oregon & Trans-Con. 22% 26% 
a, see & St. a 6544 Tb! Peo. Deeat. & E’ville. 18 22g 
‘ef. 108 117 Phila. & Reading.... 591g 645g 
Chie. é Northw cet. 107% 11258) Pittsb.F.W.&C., guar, 15349 155 
pre f.. 142% 145 | Rensselaer & Sar..... 166 166 
Chie. ne Rock Island.. 10: te 11442 Richmond & West Pt. 21% 265g 
Chic. St. L. & Pittsb.. 14 14 Do. pref.. 63 67 

Do pref... 31 33 tome Water & Ogd. S9% 92 
Chie. St.P.Minn.&O. 315g 42 St. L. Alton & T. H... 36% 41 

0 pref.. 10538 110% | St. Lowis Ark. & Tex, 12 ltilzg 
Cin. Ham. & — 76 76 st. L. & S. Francisco. Qs%y Siz 
Cin. W Noes & Balt. . 24 oly Do pref.. 65% 69 

De pref... Als 6 Do Ist pref... 112% 114% 
Clev. Col. Cin. & Ind.. 46% 51 St. P. & Duluth...... 50 581g 
Clev. & Pittsb.,guar.. 158 158 Do pref... 981g 103% 
Col. Hock. Val. & Tol. 19 22 St. Paul Minn. & M: um. 100 105 
Danbury & Norwalk. 51% 51%} South Carolina....... 873 872 
Del. Lack. & Western 12758 132 Texas & Pacitie...... 23 28138 
Den. & Rio Grande... IS% 2038 Do bnew 1913 2218 

Do pref... 47% 534] Union Pacifie........ 52 jSlg 
D. Moines & Ft. D. pf. . 20 20 Utica & Black River. 12473 124%, 
kK. Tenn. Va. & Ga. Ry 91, 1073) W << “1 L.& Pac.... 12% 15% 

Do [st pref. 5944 Gil ref. 23% 30 

Do 2d pref. ‘21 24ilo West. N. Y. & Penn . 14% 147% 
Ft. Worth & Denv. C. 2 39°, | Wheeling & L. E..;f. x51 oO% 
Green B.Win. & St. P.. 9 1033 EXPRESS. 

Do pref. 18 Bee 6 inked os cccsicanr -.- 140 1438 
ae - emimaememeneinn 225 225 BI 004 accesses 109 110 

pref. 225 225 United States........ x71 TAX 
am... & Tex. C oa.. 12 14 Wells, Fargo & Co.... 15214 139 3g 
Illinois Central....... 117% 123 COAL AND MINING. 

Do L’sed Linetp.c 97 981g | Cameron Iron & Coal. 20 20 
Ind. Bl. & West....... 10!g 15%] Colorado Coal & Tron 3373 38% 
Kingston & Pembr’ke 33 37!3 | Colum. & Hock. Coal. 20 231g 
Lake Erie & West’n.. 14% 15%8/ Consolidation Coal... 20% 21 

Do pref.. 12% 46 Homestake Mining... 107g 11g 
Lake Shore........... 9014 9410) Marshall Con. Coal.. 10 12! 
Long Island.......... G1 9312 | New Central Coal ... 10 11% 
Louisville & Nashv.. 5314 6014 | Ontario Silver Min... 2813 30 
Louisv.N. Alb, &Ch.. 36 38 Quicksilver Mining... 10 10 
Manhattan, consol... 89 97 Do pref... 34% 35 
Manhattan BeachCo. 10% 12 Tenn. Coal & Tron. . [5lg BS 
Mar. Housh. & On _pf. 90 90 Whitebreast Fuel Co. 96° % VO%y 
Memphis & Charles... 55 57 VARIOUS, 

Mexican Central..... 15% =15*a} Ain.Cotton Oil Trust. 305, 325g 
Michigan ey 77% s2% | Amer. Tel. & Cable... 7O% T3%2 
_ i Sh. & West... 58 59 Consolidated Gas Co. T3lq THY 

pref.. S81o OL Del. & Hudson Canal. 107% 110%% 
stinne nai & St. L.. 5% = =91g | Oregon Improv. Co.. 52 5373 

Do = 11% 17% | Orevon R’y & Nav.Co. 93 97 
Mo. Kans. & Texas.. 11% i5%8/] Pacific Mail.......... BS2lg B83 
Missouri Pacitie...... 6933 83%) Philadelphia Co....-. 90 95 
Mobile & Ohio........ 9lo 919! Pipe Line Certificat’s S82! YO'%4 
+e age & Essex. . 140 1 42! 2/ Pullman Palace Car. 14238 147% 

Nash. Chatt. & St. L. 75 Slo} Western Union Tel... 7453 784 
N. Y. Cent. & Hud. R. 103% 103 _J 


The daily posted rates for sterling exchange in May are 


given below, it being understooi that bankers’ actual rates 
are usually a fraction below the prices posted: 















































BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MAY, 1888. 
60 De- 60 De- | 60 De- 

Mey. | days. | mand. || @4¥-| days. | mand. | May | days. | mand. 
1....|4 8629-7/4 8920-9] /13....]......8.| 20. .--.[/25....]4 8742 [490 
2..../4 8649-7) 4 &8 10-9) |14..../4 87 489% (| 26..../487% (496 
8....|4 86 %9-7/4 819-9) /15..../4 8649-7'4 89-9 |/27....)....-. Dikstine cone 
4....14 & +9 16..../4 8619-74 89-49 [/28..../1712 (490 
5....j457 [489 7....|487 |489% |/29..../48719 [490 
Pe aan) | em 4 §9lg | 30....]... Holiday... 
7....|1 87 4 89-ly |/19..../4 87 '4 891g ‘eae 87 ‘49 
8....)4 87 4 89-19 |/20....]...... 8. | 
9....|4 #7 489lg [/21..../487-lo ry Rly. 0. First 4 86lo |4 88lg 
10....|4 7 4&9lo |/22....14 8719 (490 || Hignlas7lo 1490 
id... [187 489% |/23..../487% (490 | Low |4~tlo |4 8Atg 
12. 1&7 48Q9lg |!24... [48719 '490 )} Last 487% {4190 

















Book Notices. 


HISTO RY OF CO-OPERATION IN THE UNITED STATES. By Edward W. 
Bemis, Albert Shaw, Amos G. Warner, Charles Howard Shinn, and 
Daniel R. Randall. Published under the auspices of the Johns 
Hovkins University, Baltimore, 1888; pp. 940; Svo, 

This is a work of decided value. Co-operation is a subject 
on which there have been many statements of opinion, but 
very few accounts of actual practice. While we do not fully 
agree with the authors of this book in their estimate of the 
possibilities of the system, we congratulate them on the 
impartial manner in which they have presented the facts. 
They have done for America what George Jacob Holyoake 
did for England. The field of investigation in America was 
more difficult, the result no less creditable. 

Co-operation is the attempt to do without the capitalist 
employer. The business may be managed by the purchasers, 
in which case it is—or ought to be—called distributive 
co-operation; or it may be managed by the employees, in 
which case it is called productive co-operation. Profit-sharing, 








or distribution of a part of the surplus among the employees: 
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is often though not always connected with co-operation of 
the second class. 

Distributive co-operation was the first to be developed. The 
story of the success of the Rochdale Pioneers in England, 
and of the many co-operative stores which followed them, is 
well known. The American experiments in this line have not 
been so successful. They were tried on a large scale in the 
years 1874-78, chiefly in New England, by an organization 
known as Sovereigns of Industry, and founded with this 
special purpose in view. Its enterprises were numbered by 
the hundred. But its downfall in the years 1878 and 1879 was 
so complete that very few traces of the order are left. It 
was, as Dr. Bemis says, an industry managed by the votes of 
a democracy, by far the larger part of which had contributed 
nothing to the capital stock. No adequate attempt was made 
to secure responsibility. There were false notions of econ- 
omy. The largest store of the order—that at Springfield, 
Mass.—paid its manager a salary of $1,000, and this was criti- 
cised as too high. Under such circumstances, incapacity and 
dishonesty wrecked many of the projects, and those which 
survived generally abandoned their co-operative character: 

A similar history attended most of the attempts at co-oper ~ 
ative on the part of the Grangers in the West and South, 
though of late there have been instances of marked suc- 
cess, especially in Kansas and in Texas. 

A more fruitful field of activity was found in co-operative 
banking and loan associations. The building societies of 
Philadelphia have had quite a remarkable history, which 
might advantageously have been treated at greater length: 
Nor is this business confined to any one locality. There were 
in 1886 forty co-operative banks in Massachusetts, with 14,805 
members and $3,229,000 assets. Another specially successful 
form of co-operation has been established in the creamery 
business. The most successful form of all, it may be remarked, 
is probably one which is not mentioned in the work before us, 
manufacturers’ mutual insurance companies. This is a most 
serious omission, and seems to indicate that the authors did 
not recognize the true character of these undertakings. 

Productive co-operation is of comparatively recent develop- 
ment. The gross product of co-operative industries in New 
England probably amounts to about a million dollars a year. 
A number of boot and shoe factories on the co-operative plan 
are now in successful operation. Similar instances of success 
mingled with much more frequent failures, are reported from 
other parts of the country. Of all the cases of success, that of 
the coopers in Minneapolis was perhaps the most conspicuous. 
After one or two futile efforts the first concern of lasting 
success was established in 1874. Its by-laws are drawn 
with no little skill. After the payment of 5 per cent interest 
annually, any surplus profit yet remaining is divided into two 
parts, according as it is due to ordinary or to outside business. 
In the former case, it is divided among the operatives in pro- 
portion to the wages earned; in the latter case, among the 
stockholders (who are also operatives) in proportion to their 
holdings. Losses are adjusted in the same way. The plan 
seems to have worked well. Eight other shops of the same 
sort have been established, employing in all some 500 men. 

What, it may be asked, has been the reason for this success ? 
The answer is partly to be found in the character of the men 
who started it, and partly ‘in the peculiar conditions of the 
business, It is a simple one, where it is easy to hold each 
man responsible for his work ; where, also, there is an imme- 
diate and obvious connection between the faithfulness of the 
individual and the success of the enterprise. It does not ap. 
pear that it requires managing ability of a very high order, 
The barrels are made under contract with particular mills ; 
the incidental sources of gain referred to in the by-laws are 
due to appreciation of real estate or success of outside specu- 
lations. The very fact that the gains can be thus divided into 
ordinary and extraordinary ones shows how simple and 
straightforward is the usual course of the business. Every- 
thing is favorable for the co-operator. The visible advan- 
tages of faithfulness are at a maximum, The necessity for 
organizing power or speculative foresight is at a minimum. 

Just as far as the former set of influences overbalances the 
latter, co-operation is likely to prove successful. But as 
business becomes more complicated, the advantages grow less 
and the disadvantages greater. There is less visible connection 
between the faithfulness of the individual workman and the 
aggregate profit to be divided; more necessity for securing 
first-rate business ability at the head both for organization 








TT 


and for sale of products. This is the rock on which so many 
enterprises have been wrecked. Stockholders do not always 
choose well or pay adequately ; but laborers are still more 
certain to fail in these respects. When the labor unions have 
learned to choose their leaders wisely, then we may expect to 
see good results from the election of managers by employees, 
Until then we must be prepared to meet the same irresponsi- 
bility and incapacity in the latter case which we see in the 
former. 

Efforts have been made to secure the advantages of co- 
operation, without its disadvantages, by a system of profit- 
sharing. The results of these experiences are conflicting. At 
the Pillsbury Mills, in Minneapolis, it has been a decided suc- 
cess. At Peace Dale, R. I., it has been kept in force for some 
time, but in the majority of years there has been no profit to 
divide. Atthe Brewster carriage works, sixteen years ago 
it met with most discouraging failure after three years trial. 
Most of the other large enterprises of the sort have been too 
recent to form the basis of any positive conclusion. 

Taking successes and failures together, the results can 
hardly be said to be favorable to co-operation as a system, 
Almost everything depends on the men themselves. If they 
have experience and responsibility all may go well; but these 
are not the men in whose behalf the system is invoked. The 
authors of this book omit all consideration of manufacturers’ 
insurance companies, and the omission is probably based on 
that ground. They are looking for a system which will put 
the man who has not capital more nearly on a level with the 
man who has. We fear that they will have to seek a long time, 
The present system of property-rights exercises a sort of natural 
selection; rough, and in individual instances unjust, but on 
the whole effective. So far as co-operation educated the work- 
men to take advantage of this system of natural selection—in 
other words to save money—it has proved a success. But so far 
as it has attempted to transfer the control of industry from those 
who have property to those who have not, it has generally 
failed. Nor is it likely that any legislative safeguards, how- 
ever well devised, can prevent such failure. 











TAXATION—ITS PRINCIPLES AND METHODS. Translated from the 
“Scienza delle Finanze” of Dr. Luigi Cossa, Professor in the 
University of Pavia. With an introduction and notes by Horace 
lan pp. 213. New York and London: G. P. Putnam's Sons, 

There are two classes of writers on taxation. One set start. 
from the theoretical side and applies standards of abstract 
justice—usually rather difficult to reduce to practice. Of this 
kind is Adam Smith’s first principles, that ‘‘taxation should. 
be proportionate to ability; that is to the revenue which each 
man enjoys under the protection of the State’—three distinct 
standards, each one of which has some justification, but which 
produce great confusion when they are jumbled together, 
The other set of writers start from the practical side, being. 
guided largely by difficulties of assessment and collection, 
They believe to a greater or less extent in Colbert’s definition 
that ‘‘taxation is the art of so plucking the goose as to secure 
the largest amount of feathers with the least amount of 
squealing.” Prof. Cossa belongs to the former class; Mr, 
Horace White, his editor, on the whole to the latter. In some. 
respects this is not a bad combination; but for ourselves, we 
should have been glad to have more of White in proportion to. 
Cossa. It was a serious mistake, from the American reader’s 
point of view, for the editor to put his own contributions in 
small type. 

The book, as thus made up, consists of a clear and remark- 
ably concise account of the sources of public income, their 
relations to one another and to general business; a discussion 
of the principles on which they are justified, which is not 
always so clear, and which often conspicuously fails when 
applied to conditions in America; and finally, a series of notes 
by Mr. White on such matters as taxation of mortgages or 
corporations, which are always valuable as far as they go, but 
which are often rather fragmentary. 

Taxes are first distinguished from fees (such as court costs 
or postage stamps) which are paid for special services, and in 
a rough way, at any rate, based on expense incurred. They 
are then divided into direct taxes on returns from 
property, real or personal, or on transfers of property;. 
indirect taxes on consumption; and _ direct taxes 
on persons based on income or property. Cossa’s comparison 
between direct and indirect taxes is on the whole good; only 


, he does not note the different forms which the diffusion of 


an indirect tax takes, according as an industry is wholly com+ 
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petitive or largely monopolized. If we tax an industry where 
competition has reduced profits to a minimum, the producer 
cannot pay the tax and continue in the business at the old 
rates; he must increase the price, and if he cannot find a 
market for goods at the increased price he must withdraw 
from the business. If, on the other hand, we tax an industry 
which from location, patents, large plants, or any other 
reason, has been enjoyicg monopoly profits, such a concern 
will usually try to retain as nearly as possible the old volume 
of business; only a small part of the tax will be shifted upon 
the consumers, and little or none of the plant will be thrown 
out of use. 

A more serious omission, at least as affecting American 
practice, is this. Prof. Cossa does not realize the increasing 
difficulty of taxing persons, and the increased necessity of 
taxing thingsor acts. This is the fundamental difficuly in 
applying most of the standards of abstract justice. It seems 
just that persons should contribute to the support of the 
Government in proportion to their abilities. Practically it is 
in the highest degree unjust, because such a requirement 
will be so generally evaded. Bai men will evade it by false 
returns ; shrewd men will avoid it by cunningly devised sys- 
tems of ownership ; it will simply bear on the small minority 
who cannot or will not take advantage of these means—usu- 
ally those who can least afford to bear the burden. In the 
special cases taken up by Mr. White, he fully appreciates the 
force of this difficulty. What he perhaps fails to see is, that 
it is so universally present as to make many of Cossa’s stand- 
ards inapplicable. Asa practical basis of tax laws, Colbert’s 
standard is better than Adam Smith’s. The attempt to secure 
efficiency of taxation, by laying burdens which shall not be 
evaded or unfairly shifted, produces a fuller measure of jus- 
tice than can be reached by crude attempts at equality. The 
latter course produces such confusion as to defeat its own 
ends. It may indicate a true ideal; asa practical guide it is 
misleading. 








FLAX CULTURE IN THE UNITED STATES. By Edmund A. Whitman, A. 
M., with an introduction by J. R. Leeson; pp. 102; 8vo. Boston: 
Rand, Avery & Co. 

Under the title of Flax Culture, Mr. Edmund A. Whitman of 
the Boston Bar gives an outline of the history and present 
condition of the flax industry in the United States, and from 
the facts thus presented seeks to show why the Mills bill is 
wise in placing flax on the free list. The facts as stated by 
him are as follows: Before the invention of the cotton gin 
and the cheap manufacture of cotton goods, flax-raising in 
the United States was an important industry, and millions of 
yards of linen—the Census of 1810 says 21,211,262 yards for 
that year—were made in families alone. With the introduc- 
tion of the cotton gin the raising of flax dwindled gradually 
to almost nothing. In 1850 we produced 7,709,676 pounds, in 
1860 4,720,145 pounds, in 1880, under a high tariff, 1,565,546 
pounds, or one-third of what was raised in 1860 when flax 
entered free. The war gave only a temporary stimulus to 
production, and to-day we are raising, according to the Tariff 
Commission report, 8,000,000 bushels of flaxseed, but are 
burning or other*vise destroying the flax. We produce almost 
no first class fibre, and yet there is a duty of $20 per ton on 
undressed fibre and $40 on dressed or hackled flax. 

Under present conditions, flax culture requires too great 
care and skill, too much time and disagreeable manual labor, 
to be profitably carried on here. The briefest mention of the 
processes through which flax must be carried to be of the first 
quality will show why our farmers see no money it. It re- 
quires moist, loamy soil, and must be unceasingly tended 
while growing. To preserve the fibre, the plant at the proper 
time must be pulled up by the roots, and the seeds carefully 
removed by ‘‘rippling.” Then, in order to loosen the fibre 
from the pith, “‘retting” or ‘ rotting” in pure water for a 
certain length of time is necessary. The pith has next to be 
removed by ‘‘ scutching,” and the fibre combed free 
from tow and chaff by “ hackling.” ‘ All of these 
operations are done by hand, and unless many conditions are 
fulfilled the fibre is worthless for fine linen. France and Bel- 
gium produce flax of the finest quality and Russia the largest 
amount of it—250,000 tons (valued at $50,000,000) out of a total 
for Europe of 487,675 tons. Even a much higher tariff than the 
present, it is claimed, would be of no avail in leading Ameri- 
can farmers employing high-priced labor to its production. 

Mr. Whitman cites the testimony before the Tariff Com- 


mission of Messrs, Finlayson, Bousfield & Co., flax spin-! 








ners at Grafton, Mass.: ‘‘ The development of the manufac- 
ture is the only means of encouraging the production of su- 
perior flax. The market must be created for the farmer or he 
will not attempt the growth of a crop requiring care and 
skill. The manufacture of linen can best be encouraged by the 
introduction of the raw material, whether dressed or undressed, 
free of duty ; and with this development the farmer will in 
time find a profitable market open to him.” The author adds 

‘*The Western farmer does not raise flax for fibre because he 

has no market for it, the few flax mills being all in a narrow 

compass on the Eastern seaboard ; and the fate of the Ameri- 
can Linen Company and the Willimantic Linen Company, and 
other concerns of large capital, which failed in an attempt to 
manufacture linens, largely on account of their inability to get 
cheap raw material, is a sufficient warning to any but the 
boldest not to establish any more linen mills here. * * * 
In spite of the present duty the linen industry of America, 
having an invested capital of $10,000,000, imports annually 
nearly $2,000,000 worth of the raw material, and from that 
source the surplus in the Treasury was increased by over 
$150,000 in 1887; and yet the production of American fibre is 
steadily falling off. Instead of manufacturing our own 
linen goods, we are importing over $15,000,000 worth 
perannum. How much of this could be manufactured in 
this country, if the manufacturers could import their raw 
material of every kind free of duty, may be left for future 
determination. With the present duty on raw flax, however, 
it is idle to expect the manufacturer to risk his capital in an 
enterprise where so many wealthy corporations have failed.” 


Monetary? Commercial English ews 


[From our own correspondent. |] 
LONDON, May 19, 1888, 

Last week, after the advance in the Bank rate, the rate for 
three months’ bills in the open market suddenly declined from 
23¢ to 2 per cent, remaiming at the latter figure till yesterday. 
To-day bills have been negotiated at 24 per cent. Short. 
money has been in demand, especially since the publication on 
Thursday of the Bank return, which showed that the directors 
had taken steps, either by selling securities or borrowing on 
them at the Stock Exchange, to strengthen the position of the 
Bank and to deplete the floatixfg supply of cash. 

Another reason for the demand for money was the 
falling due on Tuesday last of calls of various recent issues, 
including 80 per cent on nearly a million of City of Rome 
bonds, 20 per cent on three-quarters of a million Manila 
debentures and 25 per cent on half a million Natal Gov" 
ernment bonds, On Wednesday there wasa call of 27 per 
cent in respect of nearly a million Bass & Co.’s debentures, 
and on Friday an instalment of 11 per cent on the India 
8 per cent loan of £7,000,000 fell due. The reaction in 
the discount market also led to a fall in Continental rates of 
exchange and there have been two small withdrawals of gold 
from the Bank of England. Just £150,000 was added to the 
reserve in consequence of a return of notes from internal 
circulation, and the influx on balance up to Wednesday 
last of £100,000 in gold from abroad. The main feature in 
the return, however, is a decrease in “‘ other deposits,” which 
shows a decline of about £1,500,000, all of which may be 
considered to be bankers’ money. The advance of the Bank 
rate to 3 per cent has so far failed to accomplish the purpose 
for which it was resorted to, and it remains to be seen whether 
the steps taken to bring up open market rates closer to the 
official minimum will adequately strengthen the Bank. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c.,. 
compared with the last three years : 





























ises, | 1887. | 1886. | 1885, 
£ £ £ £ 
CirCulation.........ceeccecceesses eee 24,508,305) 24,566,905 24,575,040 24,465,685. 
Public deposits.... ..seesececcees vee+| 5,626,386) 4,773,812, 7,278,187) 7,824,595 
Other deposits. ... ....cceccecveecese 23,773,229] 26,073,897, 22,138.352 27,326,386 
Government securities..........--+- 17,055,147) 15,276,367) 14,833,498\ 14,097,184 
Other securities. .........sseseeeeeees 19,173.946) 18,802,289) 21,422,°09) 21,016,143 
Reserve of notes and coin.......... 11,359,968] 14,644,928| 11,067,673! 16,660,530 
Coin and Dulli0N.......ceecee eeeseees 19,667,272! 23,461,83+| 19,892,713) 26,623,606 
Reserve to liabilities............+++. 88 p.c.| 4740. c.| 3736 p.c.| 50% p.c. 
Bank FACC..cceccccccccevcccccceseveses 8 p. c. 2 0. ¢. 3 p. c. 216 p.c, 
COMBOIES. ccccccccccccccccccscccccccccce: 101% 103% 101 13-16) 98% p, ec. 
Clearing-House return......---+.... 157,86 7,000/| 133,676,000) 131,123,000) 125,252,000. 








A feature of the week has been a further collapse in the 
price of silver, which has now declined to 41°4d. per ounce, 
or a farthing below the previous lowest quotation ever 
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ttouched, and that, b06: though this is only the beginning of f 
the slack season in our trade relations with India. When in 
the autumn of 1886 42d. was momentarily touched, the slack 
season was about over. It is feared that there may be a still 
further decline, and one reason for the belief is that the 
trade balance of India is so materially different from what it 
was a yearago. Reckoning merchandise, bullion and council 
bills in the imports and merchandise and bullion in the ex- 
ports, the balance of trade in favor of India for 11 months of 
the fiscal year to the end of February, 1837, was about the 
equivalent of £2,900,000. For the corresponding eleven 
months to February, 1888, the balance of trade against India 
exceeded £4,100,000. When not long ago the Indian budget 
was announced, it was calculated that its requirements could 
be met by drafts at the average of 1s. 47gd., India bills 
a | have this week been negotiated at under 1s. 4d. per rupee. 
: | Hence there is likely to be an important additional loss in the 
Indian budget figures. 





3 
Fei st 


Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—There has not been much demand for gold in the open market, 
and some amount has been sent othe Bankof England. There is nuw 
asmall demant for India. £135,000 has been paid into the Bink aid 
ie £30,000 withdrawn. Arrivals: £69,000 from China, £15,000 from the 
ae West Inilies, £ 65,000 from New York andl £7,000 from River Plate; 
: oe total, £129.000., £30,000 has gone to Boinbay. 

Silver. —With wei ee exchanges, and some f: iirly large arrivals, silver 
gave way, until yesterday the arrival, ex Chile um: vil, Was placed an 42d. 
The quotation to-day is 4171. the lowest on record. Arrivals have 
1 been: From New York, £12 000: We-t Indies, £13,000, and Chile, 
pee £51,000; total, £76,000. ALLL OOO has gone to Bombay. 
peat Mexican Dollars.—Mexican dollars have advanced to 41°41., there 
having been a good inquiry ; but there is no price quoted to-day. £45,- 
v0 arrived from the West Indies and £39,500 has been shipped to 
China and the Straits. 


Owing to the holidays this has been a slack week in com- 
3 pany and loan issues. The new stamp duty on company reg- 
a istrations came into force on the royal assent being given 
a to the budget, and now new schemes have to pay a duty of 
2s. per cent on the capital. The meaning of this may best be 

gathered from the three examples given of old and new fees 
On Capitals registered, viz.: 

Capital Reg- 

istered. 
PT sascoadsnncs peccecces £16 5s. Od. 
£1,000,000........000.-.-ccce £73 158. Od. £1,000 
SO ivcsiidcsiccsscests £173 15s. Od. £3,000 

We give the example of £3,000,000 capital, as in the last 
‘six weeks about half adozen companies have been registered 
with that amount. 

The London Stock Exchange Committee has assented to 
the popular demand for an official department for the regis- 
tration of American shares, and the matter has been referred 
to a sub-committee, to report on the organization of such a 
‘department. It is expected that the various United States 
railroads whose securities are listed here will come into any 
‘Officially organized scheme, not only in the matter of regis 
tration business, but also for securing prompt diffusion of in- 
formation, revenue and traffic returns, &c. 

Mark Lane markets have been adversely affected by reports 
as to the condition of the American crops, and prices have 
hardened, though buyers are indisposed to follow the market 

except for immediate requirements. Speculators are point- 
ing to the probability of increased shipments from Russia. 
‘The further decline in the value of the rupee is also likely to 
lead to increased shipments from India. Since the beginning 
of April the Gazette average imperial price per quarter has 
risen from 30s. to 3ls. 5d. There has been a distinct improve- 
ment in the weather, a succession of easterly winds having 
been followed by two days of much required rainfall, followed 
by a decidedly higher range of temperature and sunshine. 
It is noticeable that of the wheat and flour at the present time 
afloat for the United Kingdom, only 1,170,000 quarters, out of ‘ 
a total of 2,255,000 ae ters, are from the United States, 
925,000 quarters 1,203,000 quarters 
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Old Registration New Registration 
Fees. . 


£50 


whereas last year out of 2 


were American, and in 1886 the breadstuffs afloat from the 
United States were 1,905,000 quarters out of 2,370,000 quarters 
The following shows the imports of cereal produce into the 
United Kingdom during the past thirty-seven days of 
the season and the average price realized, compared with the 
last three seasons: 
IMPORTS. 
1886-7. 
35,936,374 
13,448,817 
9,513,605 
2,336,332 1,761,302 
1,785,992 


1887-8, 


0 ewt. 31,463,136 
1] 4, Os6, 635 4 


1885-6. 


33,888,232 36,180,129 
8,570,066 


12,322 yt 
7,147,898 


1'491,030 1.37 
2,289,009 


1884-5. 


a * 889—The 





20,269,147 
12,571,726 


21,397,573 


1 
9,952,286 1: 


: 
i 
: 





—————as 
————————aes, 


Supplies available for consumption (exclusive of stocks on 
September 1): 

















1887-8. 1886-7. 1885-6. 1884-5, 
Imports of wheat.cwt. 31,463,136 35,946,374 33,388,232 36,180,429 
Imports of flour ...... 3,014,739 12,571,786 9,982,246 12, 363,298 
Sales of home-grown. 29.707, 654 25,654,763 32,841,365 32)5 973,675 
Total .ccccces ccccce $0,189,929 oe 33 76,711,843 81,117,402 
1888. 1887. 1886. 
Aver. price wheat....... o cooe week. Sls. 5d. 33s. Gd. 31s. 11d, 





Kaglish Financial ‘Yiarket«—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending June 1: 























London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri, 
, | — 
Bilver, per 0Z.......... | 417% | 411336 4113,6) 4113; 4113,¢! 42 
Consols,new 2% per cts. +. 99516 | 99916 | 99919 | BIT 16 |x9811, 
do for account. ....' 99 99°16 | DIT 6 | 9714 | D9%6  X9813;¢ 
Fr’ - rentes = + puma fr. 82: = 82°6216 82°8U) (82°7712 82°69) (83°00 
S. 4los of 1891. ...... 10914 |10414 Fee 4 109% |109%4 
U. 8. 48 of 1907. ete dial 1304. 13014 L504 (130' (13014 |130%4 
Canadian Pacific........ 60 5873 | 59383 | 59le | 595g 59 
Chic. Mil. & St. Paul....! 6272 6733 | 68, 6833 6814 | 674 
Erie common stock...... 25 21% 21% | Z4% 2473 243g 
[Hinois Central.......... 122% (122% (122 121% |122 122 
Pennsylvania .... ...ce. 5358 o3'4 | 53lg | 5333 | 5b1g 533g 
Philadelphia & Reading.| 315g | 30!o | 305, 301g 805, 303g 
New York Central....... ‘LOS 107% (108 1077 773 107% 1072 














Commercial and Miscellaneous Fews 


NATIONAL BANKS.—The following national banks have been 
organized since last advices : 


3,886—The First National Bank of St. Ignace, Mich. Capital, $50,000 « 
O. W. Johnson, President: &dward L. Durgin, Cashier. 

3,887—The First Nation: il Bank of Snohomish, Wash ngton Territory. 
? noe. $50,000. Jacob Furth, President; Vietor Hugo Smith, 


ishie 
3; ss8—The Ki wn National Bank of Dighton, Kansas. Capital, $50,000, 
.W Jr., Cashier. 


tush, President; Orson A. Kinney, 
Preble County National Bank of Eaton, Ohio. Capital, 
#50,000. Andrew Hiestand, President; J. W. Acton, Cashier’ 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease tn general merchandise, 
The total imports were $9,136,602, against $8,595,533 the pre- 
ceding week and $8,257,304 two weeks previous. "The exports 
for the week ended May 29 amounted to $5,645,192, against 
$5,165,510 last week and $6,673,413 two weeks previous, The 
following are the imports at New York for the week end- 
ing (for dry goods) May 24 and for the week ending (for 
general merchandise) May 25; also, totals since the beginning 
of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 




















For Week. 1885. | 1886, 1887. | 1888, 
Dry Goods...... $1,173,546, $1,729,355 $1,150,163 $2,222,052 
Gen’l mer’dise.. 5,066,738 C,995,430 5,998,844 6,914,520 
Total..cccess $6,240,334! $8,7.4,785. $7,149,007, $9,136,602 
Since Jan, 1. 
Dry Goods...... $40,983,482 $49,255,917, $51,798,797 $56,625,062 
Gen’l mer’dise..| 111,969,265 129,777,654) 140, O86, 198 140,426, 038 
Total 2i weeks. }$152,952,747 $179, 33,601/$191,884,995 $197,052,0 000 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 29, 1888, and from January 1 to date: 


EXPORTS FROM NEW YORK, 

















1885. 1886. | 1887. | 1888. 
For the week....| $5,436,259) 36,134,666) $4,896, 092) $5,645,192 
Prev. reported..| 128,992,900 | 113,66%,06: | 116, 626, 380, 114, 839,609 '605 
Total 21 weeks. | $134,429,165|$119,802,720( #121,522,427 $120, 534,797 








The following table shows the exports and imports of specie 
at the port of New York for the week ending May 26, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































| Exports. | Imports. 
Gold. 
| Week. (SinceJan.1.| Week. Since Jan.1. 
Great SIGNER. coe cuss $1,527,022 $2,946,062 aw $1,768 
Th .i~. eeseuneel. |... eaumen | yt ia 2,606,506 
OCU oc cos ceccence 3.02 1,653) kh yk | |) a 917,499 
West Indies.. ........ 733,23 4,921,312 52,129 252.604 
EERE: ea eR easton. 272 9,833 
South Amerieca.......| -.--e 114,719 4,040 170,493 
All other countries.. 59,100 317,633 1,923 150,410 
Total 1888........| $5,363,97 : $11, 845 ,127 €58,364! $4,109,113 
Tetal 1687...<coss yd 5.297.526 244.647} 4,683,821 
Total 1886... .. on 2,814°274' 27, 554, 827 24,582! 2,704,024 
| Exports. Imports. 
Silver. ————-— 
Week. sinceJan.1.| Week. | Since Jan. 1 
Great Britain......... $87.30 $4,198,370) ae $12 
até ceen smneneine 14,600) a". pee 110,589 
DT ccccemeneds  edienen 19,368 43,798 52,925 
West Indies...... .... 24,744' 125,882 1,227 137,706 
AEE EES Te eel eng PRE ee 7,473 
South America... ....|  saceee 39,967 200 10,896 
All other countries... 20,027) A. ae 534,619 
Total 1888... .... $145, 671. $4,961,050 $415,225 $854 ,22 
Total 1887. ...... 228,581 4,463,904 43,196 962,346 
Total 1886... .... 17 78,506 4,934,212 42,615 63 1.842 
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Of the above imports for the week in 1838, $56,062 were Ameri- 
can gold coin, and $44,028 American silver coin. Of the ex- 

rts during the same time, $82,303 were American gold coin, 
and $11,863 were American silver coin, 














Minn°apolis & St. Louis.—This company defaulted to-day 
on its interest obligations, and it is said that a statement will 
shortly be issued defining its future plans, 


Missouri Kansas & Texas.—In anticipation of default in the 

yment of interest due June 1, 1888, on the general consoli- 
Paved mortgage bonds, the following gentlemen vere requested 
to act as a committee for the protection of the bondholders’ 
interests : Edward D. Adams of Winslow, Lanier & Co.; Wil- 
liam L. Bull of Edward Sweet & Co.; William Whitewright 
of Union Trust Co.; William Mertens of L. von Hoffmann & 
Co.,and William L. Strong of Work, Strong & Co, Those 
who desire to co-operate are requested to send addresses and 
amount of bonds they represent to any of the committee. 
The interest maturing June 1 amounts to $775,420, mainly 
on the general mortgage sixes and fives. The responsibility 
of default is placed on the Missouri Pacific Company, which 
is in possession of the Missouri Kansas & Texas. As to the 
prospect of a receivership, Mr, S.erne s3id that it was 
substantially agreed that n ither the Missouri Pacific nor the 
new Missouri Kansas & Texas management would apply for 
one, pending the investigation that has been agreed upon. No 
bondholder, it is claimed, will be in a position to ésk a receiv- 
ership until there has been a second default, which cannot 
occur before December 1. 


New Castle & Beaver Valley.—Thi3 railroad company has 
begun an action agaiast the Fort Wayneand the Pennsylvania 
railroad companies to compel the latter to show monthly 
statements of gross earnings,on which they claim is to be fixed 
the amount of rental which is to be paid to the plaintiff com- 
pany. They aver that their rental is to be 40 per cent of the 
grocs earnings on the leased line, which is rented for ninety- 
nine years. They claim arrearages of $308,280 since the date 
of the leasing. 


Philadelphia & Reading.—The gross and net earnings for 
April, and for the fiscal years 1886-7 and 1887-8 have been 
as below given. The net earnings of both companies aggre- 
gated $1,001,115 in April, 1888, against $948,817 in April, 
1887; in the year 1887-8 they were $2,552,929, against 
$4,044,670 in 1886-7: [In the CHRONICLE of May 26, on 
page 666, it was stated that the April e :rnings of the combined 
companies showed an increase over last year of $151,182. This 
was furnished by telegraph from officials, but there was an 
error of about $100,000, the actual increase in net being, as 
will be seen, $52,298]. 


RAILROAD CO, 











-April.—_ —-~ -—Dec. 1 to April 30.—~ 

1888. 1887. 1887-88. 1886-87. 
Gross earnings........ $1,833,320 $1,751,844 $7,164,881 $8,177,218 
Mperating expenses... 950,630 $37,276 4,385,332 4,216,620 
Net earnings...... $882,690 $914,568 $2,779,549 $3,960,598 

COAL & IRON CO, 

———--—-April.---—-—~ _ -—-Dee.1 lo April 30.—~ 

1888. 1887. 1887-88. 1886-87. 

Gross earnings........ $1,217,994 $1,204,577 $4,456,311 $5,986,451 


1,099,568 1,170,328 4,712,930 5,902,381 
Net earnings... .. $118,426 $34,249 I’ss$226,619 $384,070 


Railroads in New York State.—The returns of the fol- 
lowing roads for the quarter ending March 381 have been 
filed at Albany as foliows: 


Operating expenses... 






































—N.Y.d& New England.— —Filtchburg.— 

SSs. 1887. 1888. 
Gross carnings........... we: $1,156,932 $1,139,276 $1,159,824 
Operating expenses.......0..... $23,196 790,760 958,491 
NOt CAFRINGS. ....2.00cecces $333,736 $548,516 $201,333 
Geer TOORES. .....ccccccecccocce 1,317 14,004 18,760 
_ Gross income. .............. $335,054 $362,521 $220,093 
Fixed charges............ 396,289 400,433 291,851 
ee $61,235 $37,912 $71,758 


Richmond & West Point Terminal.—At Richmond, Va., 
May 81. a general meeting of the stockholders of the R'ch- 
mond & West Pont Terminal Rulway Company was held. 
The aggrezate of p'eferred and common stock represented in 
person and by proxy was 392,651 shares, divided as follows: 
Majority, repres-nted by Elward Lauterbach, George F. Stone 
and T L. Logan, 298,006 shares ; minority, represented by 
Isaac L. Rice and William Libby, 94,645 shares. Tne stock 
holders calling the meeti»g therefore failed in securing a suf- 
ficient number to change the present management. <A long 
S°ries of interrogatories as to the general management of the 
affairs of the company was submitted by the minority, and 
the answers of the management were mide in detail to the 
Charges of mismanagement or dereliction on the part of the 
board of director:. 

Mr, John H. Inman was elected President for the remainder 
of the unexpired term. The minority voted for Mr. F. P. 
Clarke. Me:srs. W. S. Ch'sholm, of Georgia, and John C. Cal. 


houn, of New York, were elected to fill vacancies in the board 
of directors, 

Mr, John H. Inman read his report for the seven months— 
October, ’87, to April 30, ’*8—which contains the statement of 
earnings, expenses and charges for that period as follows: 





-—Richmond € Danville.— -—-Virginia Midland.— 
1887 8 887 
































1888. 37. ; 
Gross earnings...... $3,045,047 $2,663,321 $996,514 $599,855 
Operating expenses. 1,519,481 1,342,155 580,078 566,057. 
Net earnings.... $1,525,565 $1,321,166 $116,436 $333,798 
Int., taxes & rentals 939,198 913,734 399,684 401,636. 
a - $586,367 $407,432 $16,751 def.$67,838. 
-—Chariotie 0.é Auqusia.~ —Columbdb. £ Greenvilie.—\ 
1888. 1887. 1888. 887. 
Gross earnings...... $605,825 $523,097 $121,355 $388,406 
Operating expenses. 303,044 261,617 241,596 234,513 
Netearnings.... $302,780 $261,480 $179.7459 $153,893 
Int., taxes & rentals 165,971 165,969 151,670 151,667 
Balance..... .««- $136,808 $95,410 $28,089 F2,226 
Western North Carolina. 
1888. 1887. 
COORED CRUMB ccoccceseses secccocecnacvcssconnse $372,760 $354,974 
EXpPclse38 .....0ce gin coecupecaneocemecenucoccegespene 315,326 293,928 
$57,423 $61,046 
Rebowent Aas GRMCD sicids vincccc cancocdectionse«e swede 92,858 86,380: 
IE a ITE: SERS. 5 I Le SA Te a $35,454 $25,286 


‘* It will be seen that the aggregate surplus of the first four 
roads was $768,017, from which deducting the deficit of 
$35,454 on the Western North Carolina, leaves the net surplus 
on the entire system, $732,562,” 

Standard Oil.—The certificates of the ‘‘Standard Oil 
Trust ” have been placed in the ‘‘ Unlisted Department ” of the: 
New York Stock Exchange, and dealings are now permitted, 
R. J. Kimball & Co. made the application and furnished the 
following statement: Certificates outstanding, about $90,000,- 
000; number of stockholders, about 800. Transfer office, 26 
Broadway. Dividends at the rate of 12 per cent per annum, 
pyable quarterly, March, June, September and December. 
The books are now closed until June 15 for a dividend of 3 per 
cent. 

Texas & Pacifie.—The bondholders’ committee of the Texas’ 
& Pacific Railway Company give notice that on and after June 
6 the Central Trust Company will deliver to holders of their 
trust receipts issued against the deposit of income and land 
grant mortgage bonds and scrip the new securities to which 
they are entitled. 








—Attention is called to the card of Messrs. Fisher & Shaw, 
of Baltimore, in to-day’s CHRONICLE, This firm deals in mu- 
nicipal and other investment bonds, and gives special atten- 
tion to Southern securities. They invite correspondence with 
parties desiring to have orders executed on the Baltimore 
Stock Exchange. 


—Referring to our notice of the Petersburg Granite Quarry - 
ing Company in the CHRONICLE last week, represented in this 
city by Messrs. Stewart Brown’s Sons, we should have stated 
that the property of the Commonwealth of Virginia is leased 
by the Petersburg, and that a railroad is now completed to 
the quarries. 

—Attention is called to the card of Mr. R. B, Dodson, with 
Fahnestock & Co., No. 2 Wall Sireet. Mr. Dodson has had a 
long experience in handling investment bonds, having been 
with some of the best houses of Wall Street, and he is making. 
a specialty of dealings in strictly inve stment bonds. 

— Messrs. Jameson, Smith & Cot'ing give notic? that they 
have advanced the price of the Seattle Like Shore & Eastern 
bonds to 95 and interest. The particulars concerning these 
bonds will be found in the advertisif®g columns of the CHRON- 
ICLE and a map in the INVESTORS’ SUPPLEMENT. 


—The atention of investors is called to the special list of 
investment securities presented in to-day’s CHRONICLE by the 
well known house of Messrs, 8. A. Kean & Co., of this city 
and Chicago. 

Auction Sales.—The following were sold this week at 
auction by Messrs. Adrian H. Muller & Son: 

Shares. | Bonds. ‘ 

100 U.S. Fire Insura’ ce Co..142!% $5,000 Del. & Raritan Canal& 

36 Amern Exec’ge Natl Dk.138% Caimd’n & Atnb’y Trans. 
33 Merchant's Nat'l Bk ..2¢.142 “& (0.68. Cousol Loan ’89.102%, 

3 Wasl’ncGe' geth RR.Co_400 $5,000 Pt Huron & Northw’n 

11 Cent’! N.S. LandImp.Co 1734 RR. Co. lst M. 7s, 1899.104 


100 Am.Bk. NoteCo...$29 75 p.sh. $10,000 Grand Delt Copper 
GO Eagle Tube Co .......88 p sh. Co. lst M. 6s, 1894..... 10 
60 Nassau GasL. Co.of BkIn 103% $900 Nassau Gas Lisht Co. of 
48 Bro klyn Gas Light Co..103 Bkin. 5°¢ Serip......... 97 
1 Metro’n GasL.Co.of BkIn. 801s | $3,000 Bullialo City 7s, Park, 
14 Citizns’GasL.Co.of Bkln. 5558 OBS....0s.sccce dee ne met. 
Bonds. $1,000 St. Louis Co, 6s, Park, 
ddscdudend ...--120 & int. 


$3,000 Col. &Ind'n’p. Cen. RR. ] 
Co. 4U-y'r 7s, 8. f. 1904.125 











Banking and Financial. 














JUNE INVESTMENTS, 
WE OFFER 
CITV OF COLUMBUS, OH10, 4s & Gs, 
WeONS CHET, #. F., REGISTERED 4s, 
CITY OF TOLEDO, OHIO, 4s, 
City’ OF SLOUX FALLS, DAKOTA, 7s. 
CLIY OF StUUX CITY, Towa, Gs. 
Cr€. OF LEAVENWORTH, & 4N., Gs. 
8O2TH CHICAGO STR+ET RAILWAY 5s, 
CUUNTY OF LICKE*SG, O10, Gs. 
CUUNTY OF CONANCHE, KAN., 6s, 
FOR FULL PARTICULARS AND PRICE APPLY TO 
Ss. A. KEAN & CO, 


United Bank Building, cor. Broadway & Wall St. 
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at Lhe Bankers’ Gazette. 


DIVIDENDS: 
































The following dividends have recently been announced : 
Per When Books Closed 
Name of Company. Cent. |Payable.| (Days inclusive.) 

B ailroads, 
EEE TS Ee 2 June 30 June 2 to ———— 
Little Miami (quar.)............... 2 June 11June 1 to June 11 
DT Gitinnine peeaagidndion 31g July 2/June 1 to ae 
Philadelphia Wilmington & Balt.| 3 July 2)June16 to -— 

Miscellaneous, 
ware & Hudson Caual........ 14g |\June 15 May 30 to Junel5 





WALL STREET, FRIDAY, June 1, 188SS--5 P. M. 


The Money Market and Financial Situation.—The 
week has been broken by the occurrence of a close holiday on 
Wednesday, and business has not shown much animation. 

The Government bond purchases by the Treasury have 
dwindled down to insignificant amounts, and the public will be 
anxious to know what policy is to be pursued hereafter during 
the late summer and autumn months, when the mercantile 
demand for money largely increases. Will the Secretary pur- 
Sue a bolder. policy and pay a higher premium after Congress 
adjourns ? 

Railroad earnings have kept up remarkably well for the first 
four months of the year in most sections of the country, but 
there is probably some apprehension that earnings will show a 
decrease later on when they come to be compared with the 
heavy traffic of 1887. Railroad building in the far West and 
Southwest was exceedingly active at that time, and roads west 
of the Missouri must have profited by it very decidedly. Could 
we obtain the gross and net earnings of Missouri Pacific, Iron 
Mountain and M. K. & T., much light might be thrown on the 
status of railroad business in the country served by those roads, 
and some light also on the causes for the Missouri Pacific 
stock fluctuations. 

Pertinent to this subject of railroad earnings, we have this 
week the usual monthly and quarterly returns from two of 
the companies whose stocks have been prominent at the Board 
—Reading and New York & New England—and this informa- 
tion is of peculiar interest at a time when the stocks are the 
subject of so much comment. The Reading statement for 
April was much better than expected, and showed an increase 
over last year; N. Y. & New England for the quarter ending 
April 30 shows a decrease of only $23,322 as compared with 
the same quarter of 1887, and the deficit after paying interest 
and all charges is $61,234, against $37,912 last year. 

The <_ market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent, 
and to-day the rates were 1@14 percent. Prime commercial 
paper is quoted at 4@5 per cent. 

e Bank of England weekly statement on Thursday showed 
&@ gain in specie of £448,000, and the percentage of reserve 
to liabilities was 39°83, against 38°76 last week; the discount 
rate remains unchanged at 3 per cent. The Bank of France 
_ 19,000,000 francs in gold and gained 3,350,000 francs in 
silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 























| 
1888.  |Diffr’ne’s fr’m| _ 1887. 1886. 
May 26. | ev. Week. May 28. May 29 
> | ~ . $ 

Ee EC Acne ce mee renee 
Surplus..... ...... 50.381,500| —....... Praee. Speers 
Loans and dise’ts.|363,846.600 Inc. 2,078,200 364,463.500)341,540,500 
Bpecie SiR ha | 90,525,900 Ine 1,035,800] 73,755,600 69,516.800 
culation.......! 7%,732.100 Dee. 156,300) 8,266,000! 7,851,700 
Net deposits.... .. 393 953,6v0 Ine. 2,533,400) 371,460.800 365,242,000 
Lezal tenders..... | 36,257,000 Inc. 126,700) 24,889,200! 35,624,300 
Legal reserve.....  98.488,400 Inc. 633,350) 92,865,200) 91,310,500 
Reserve held...... 126,782,900/|Inc. 1,222,500) 98,644,800/105,141,10) 
Surplus rezerve...| 28,294,500 Inc. 589,150) 5,779,600) 13,830,600 











Exchange.—The sterling exchange market has been only 
moderately active during the past week, though a brisk de- 
mand existed for a short time. Commercial bills have been 
very scarce, and this was the principal factor in keeping the 
market firm and rates unchanged. Posted rates are the same 
as a week ago, viz.: 4 874 and 490. Gold shipments seem to 
have ceased for the time being, as no further exports have 
been made this week. Bankers are also looking for some of 
the Reading loan bills to come on the market. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 86$@4 864; demand, 4 894@4 89}. 
Cables, 4 894 @4 893. Commercial bills were 4 854@é4 86. 
Continental bills were: Francs, 519% and 5 174; reicnmarks, 
954@95% and 953; guilders, 404@40% and 404@408. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par; selling 4@} premium; Charleston. buying 3 
premium; selling + premium; New Orleans, commercial, 75c. 
premium; bank, $1 premium; St. Louis, 75@90c. premium; 
Chicago, 60c. premium. 


TT 


| The rates of leading bankers are as follows: 

















Junel. Sixty Days. Demand 
Prime bankers’ sterling bills on London.. 4 S871 490 
Prime commercial............-.20+----<0- 4 8519@4 85%) ~—s .... ‘ 
Documentary commercial. ...............- 4851004 85%) ~—s..... ‘ 
PUTES CIPRRGE. ccc ccccccccencccesccccceccce: 5 195805 18%) 5 181405 171 
Amsterdam ( MD ccncunbieccuns sonccece 403),2@405, 4033 240 
Frankfort or Bremen (reichmarks) ....... 95480 9553 95% @95 7% 





United States Bonds.—The Government bond market hag 
been almost at a standstill, only one transaction having been 
made at the Stock Exchange, and the purchases by the Secre- 
tary of the Treasury having been insignificant. Prices 
have been firm, however, «nd are unchanged from a week 
ago, except for those which are now quoted ex-dividend, 
Below is a table showing the amounts offered and purchased 
each day this week, together with the range of prices : 





| 
































4% Per Cents due 1891. | 4 Per Cents due 1907. 
Offerings. |Purch’es.| Prices paid.| |Ofe rings. Purch’es. | Prices paid, 
¢ $ $ 3 
Saturday ...| 350,000 ........ bie 96,050 50 127 
Monday..... £0,000; ga. oe: oe EE 
Tuesday.... 46,000 1,000 168 ere ones 
Wedn’SARY.|....ccccccclocsccce a PR Mbccccealeccecs codelecusocccecsal e 
Thursday... 100,350 250 108 54,200) seeesees 
Friday ...... B1Z000) ccc ccee ince 800 200) cececces es 
Total....' 758,35C 1,250 108 1,251,450) 50 127 




















| The closing prices at the N. Y. Board have been as follows: 






































Interesi| May | May | May | May | May | June 

Periods| 26. | 28. | 29. | 30. | 31. 1. 
419s, 1891... .... , |Q.-Mar.|*2197 |*107 |*107 ‘ "107 |*107 
419s, 1891...... coup. 'Q,-Mar.|*10818*1081g'*1081, : 10813 *x107 
i l ceicsnadil reg. /Q.-Jan. |* 2753 °1275e*12753 fy |*x265g/*126 
4s, 1907........ coup. |Q,-Jan. |* 1275 *1275g/*12753) © (*12753.*12753 
6s, cur’ey,’95....reg.|J. & J.|*121 (*121 [*121 | & [*121 |*x18ig 
6s, cur’cy,’96....reg.1J. & J.\*123 (*123 |*123 = *123 |*x21llg 
6s, cur’cy,’97....reg.|J. & J.\*125 (*125 |*125  |*125 |*x24 
6s, cur’cy,’98....reg.|J. & J.|*128 (*128 (<128 ° *128 |*x27 
6s, cur’cy,’99....reg.|J. & J.\*130 |*130 \*130 | :  |*130 |*x29 














* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.— State bonds have been mod- 
erately active, with the business divided up among a number 
of different issues, none of which have shown any special 
activity. Prices generally have been firm. 

The business in railroad bonds has been dull, and the 
market without features of special importance. Prices have 
been rather unsettled, in sympathy with stocks, though lat- 
terly showing a little more firmness in the general list. Asa 
rule the changes are unimportant, and the fluctuations have 
been very limited in most cases. Erie 2ds, Fort Worth & Denv. 
ists, Tex. & Pac. old incomes and Missouri Kan. & Tex. 5sand 
6s have been somewhat weak at times, while South Carolina 
2ds had a sharp advance, and a few others have been strong. 


Railroad and Miscellaneous Stocks.—The business of the 
week was interrupted on Wednesday by the observance of a 
close holiday (Decoration Day), and on the other days trans- 
actions have been limited in amount, except in the case of a 
few special stocks, The fluctuations of the market have 
hinged largely upon speculative rumors, as there have been 
few developments of fact, and the bearish sentiment has had 
the best of it. Rumors have prevailed of a probable reduction 
in dividends by some of the granger roads and Missouri Pacific, 
and further rate troubles have been reported from Chicago. 
The failure of the Treasury Department to purchase anything 
more than very small amounts of bonds has also been a disap- 
pointment recently, for although money continues easy enough, 
it was believed that the displacement of large investment 
holdings, through the purchase of Government bonds, would 
have stimulated sharply the demand for other securities. 

The features nave been Missouri Pacific, New England, 
Reading and St. Paul, all of which have been active, weak and 
unsettled. Missouri Pacific has had another of its spasmodic 
movements, and again immediately following Mr. Gould’s de- 
parture from the city. There is little satisfaction in trying to 
explain the fluctuations of this stock; we merely record the 
fact that it has declined from 76} to 69%, with only a small re- 
action from the lowest point. It is important, however, in 
having helped to unsettle the market (as on many previous oc- 
casions) at a time when it was little prepared to resist the 
effect of such a decline. New England has been another 
disturbing feature, declining over 3 points under 
the bearish influence exerted against it. In this case, 
also, there is no suflicient reason made public for the 
break, and no new development in regard to the property, 
except a small increase in the floating debt. The decline in 
Reading, too, is not only without special reason, but occurs 10 
the face of the successful loan negotiation, and the April 
statement of earnings, which was exceptionally good. 

St. Paul is still the prominent stock among the grangers, 
and has had considerable activity, being still weak, on the 
belief that the net earnings have declined considerably under 
the cutting in Western freight rates, and also affected by the 
latest aggressive movement by Chicago Burlington & Northern. 
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STOCKS—PRICES AT N, Y. STOCK EXCHANGE FOR WEEK ENDING JUNE 1 





— 1 HIGHEST AND 






































































LOWEST PRICES, 





Sales Range Since Jan. 1, 1888, 

































SE ent canteasceeensensiaae ns ——————______ f the |___ 
STOCKS, Saturday, Monday, Tuesday. Wednesday, | Thursday, Friday, Week, 
May 26, May 23, May 29. | May 30. | May 31. une 1}, Shares, Lowest. | Highest, 
a lt a ——— | ee ———— es ee 
Stocks, 
nibs athciadanins *8 81g) *8 81g) *g ; 8%) *g 8 open Apr. 3) 10% Jan. 10 
Sitateehspadl omen ae 8 58 | 57 : “581g 5819! 571g 571g 500) 5553 Feb. 6 4 Jan. 3 
ETO hes 48144 491g 481g 48%) 48 : 481, 4855, 4814 48% 6,100) 4519 Apr 2) 56% J 9 
aici 829 8219! 8213 821, 82 : 8219 821g) 897, 93 3,600! 7319 Apr. 2| 8473 May 21 
on tc REA 30% 30g]... 0 : "30%4 31 "| #30 ° 36 200 2615 Mar. 26) 3319 Jan. 10 
Mibesttaneal secnce necus: yp “1% s *2 ek oo sseeee/ 1 Mar. 26) 51g Feb. 4 
1st pref.) ...... 5.777  , paeeee “3% : ered som et ee 31a May 3) 10 Jan. 24 
teeters le ‘3 : alae : Iga Bones. 1% Mar. 26) 733 Feb, 7 
Chicago Burlington & Quincy. 113 1133; 112% 11319) 1191, 1131, : 112 112i, Ill 112%) 5.993 111 June 11301, Jan. 27 
Chicago Milwaukee & St. Paul. 65% _ 6733) 6514 6614 61g : 66 671g) 6533 6638'149,437) 651, May 28) 78 ~ Fep; 24 
pret./ 10915 10919 i. 10819 10833 109 : 103 oes 107% 108 297554 107% June 1117 Apr. 27 
0 & Northwestern... 3 8 ~V, 10253 Apr. 11233 Apr, 30 
eninge & pref.| 14215 '4219/*143 143%) 144 : “143 1441) 143 “143 117/133 Abr 3/1459 Fab, l 
Chicago Rock Island & Pacitic 108 10818) 10533 103 | 107 : 106 107 | 106 106 3,444 103% Apr. 211419 Jan. 27 
Chicago St. Louis & Pittsbur -| "11 12 {| *] 12 } “11 RS ROCs a: ae Apr. 4) 1419 Jan. 10 
A pref./ *31 33 | «39 3319 *30 o>) -<, teil a ae, | £9te Mar. 31) 38% Jan. 
Chica St. Paul Min. & Om. 361g 36 36% 36 ® 345, 3553° 351g 36 2,570 3 pr. 2) 49 Apr. 3 
Bo pref.; 108 108 ee i A igeiiee daeeedl aecoe te 10215 Apr 3 110% Ma 
Cleveland Col.Cin.& Indiana -| "4714 48 46% 46% *46 ® *46 471o' 46 46 42% Apr. 2 531g Feb, 1 
Columbus Hocking Val. & Ta | + 9 19 19 | *19° 9 : “19 20 | “181g 20 600' 17 Mar. 21) 25% Jan. 9 
Delaware Lackawanna & Wesi 12833129 | 1277, 128% 1281, 1255, : 12753 12833) 12715 128\ 38,276 12319 Apr. 3 133% Jan. 30 
Denver & Rio G., assessm’t pd. *17 8 a aoe “17 De ox eee saaeet csenee]  escecnl Bie Aum 2, 23 Jan. 8 
Tennessee Va, & GaRSt| “#7 “94g 291g “g| “AZM P| Ont eid] “gis ga] i006) “hug MAF 24) 55, Jan: 
t Tennessee Va. a. R’y. 7 ‘ : 000) 8 ar. << 10% Jan. 12 
an Do 1st pref.| *60~ 63 5944 60 | 604 : “59 61 | *59 1 290) 55 ~ Mar 22) 65 * Feb 23 
Do 2d pref../ 22% 223! «39 23 | 29 : 21 21 | *29 22ig 705, 17% Apr 2 2419 May 14 
Evansville & Terre Haute eee Be dee ee : "85 88 87 87 | 84 ar. 22) 88% Jan. 10 
Fort Worth & Denver Cit cseel 20 31 29 30 28 3g 8 2 281g 2653 28 2,800) 265g June 1) 4 Jan. 3 
Green Bay Winona & St.Paul.) *9 10 9 9 9 9 ee Prat. *8%& Dlg 125) 742 Mar 20) 111g Apr, 30 
Tilinois Central...) “119 119% 1184 1181) 117% 117% : 118441184 *118 ~y19 400114 © Mar. 5/393 May 
d. Bloom. & West. ."7277°77" | *10¥g 113g) *1915 15 | 710 11g : 10% 10%! *10%, 19 150) 91g Mar. 28) 14 Jan. 20 
ton & Pembroke... _7*"*” | P3219 35 | *3910 35 *32lg RS Pe ene, 2249 35 | | | 2778 Jan. 16! 371g May 
Lake Erie & Western. ._"""""* | *14¥g 15 | «J4 15 145 : “14 15 | #14 14% 00! 1215 Mar. 22) 16 Jan. 30 
Do hal 31g 431g) 431g 43%! 4314 ® 42% 43 421g 421, 1,950 4014 Apr. 2 4712 Apr. 30 
Long mere & Mich. Soutiern. 9053 9114! 9033 9073, 90% : 911g 9119) 90% 911, 23,596 8544 Apr. 2 5% Jan. 9 
pong Island... | "92 93%) 91° 9] *91 : “9132 931g! +9115 931g 48 87 Apr. 2 3lgMay 4 
Louisville & Nastviiig evans | 54 55 | 531g 53%! 54 : 93% 54 | 5215 5319! 20,241) 5 ‘sApr. 2) 64% Jan. 9 
Louis. New Alb, & Chicago. | atid pate! *32° 40 | *30 : (32 40 | *30~ 46 oe | QO Apr. 1s] 39" Jan’ 10 
attan Elevated, consol..! "911g 93 90 91 894 g "90 92 89% 90 1,920 831, Apr. 3 Apr. 27 
Michigan Centra] aia) | 78'2 784g) 77% 7778) 77% ® 9 79 7844 784 0; 72 Apr. 2 8733 Jan. 9g 
Mil. Lake Shore «& Wesi..77""7 t seeahe <inane 55 60 | #55 : ‘apr, 89 | 755 Go} | 980 | 50 Mar. 27/ 80 Jan 10 
Do tay “87 91 | *86 = gg *86 : "881g 91 | *85 91 “*+y3| 83_ Mar. 27/1049 Jan, 5 
Minneapolis & St. Louis * a Pocctlbrnecd “5 8 614 : < , Smee 2 see nae 15, 37% Mar. 28) 973 Apr. 30 
Do ES BE el seg bth : eel eo 150; 11 Mar. 23 18% Apr. 30 
Missouri Kansas & Texas Samet | 13) 13 | 11% “Y3 11% : 11%. 124! “715, 12) 6,772) 11 Apr. 19) 1833 Jan’ “5 
Missouri Pacitic.... 7777" 73 764! 7Julg 73 693g . 6973 71 | 694% 79 76,595) 6933 May 29 89% Jan. 3 
mobile & Ohio. . --°°°"*77-*"--: | maeihdie aah -| 8 10 *8 : *8 10 ae ‘2 Mar. 29) 131g Jan. oF 
ashv.Chattanoo &S8t.Louis) 75° 757") «7s 76 5 : *75 Ig! 75 5 200 Apr. 2) 80 Jan. “9 
New York Central & Hudson.| 10512 10519 10519 10519) 1055, 1055, : 10533 10528' 105 10538) 1,306'1021 Apr. 2/1081g Apr. 39 
New York Chic. & St. Louis...! *1419 15 1419 1419) *]415 75 ; 4 14%) "14 1408 100) 12% Mar. 31) 17% J 
Do 1st pref./ “65° 67 | 65° 43 | $64 67 : Ot 669 *64 GG 110) 63 "Apr. “2! 74 Jan. 27 
Do 2d pref..| *2819 39 28%, 2814) +99 291g : “28 2919) +98 9 90' 28 Mar. 31/ 37 J 30 
New York Lake Erie & West's, 2414 2415) 23a; 2418) 23% 24% ° 2378 2433; 237, 2418) 24,400) 223, Mar. 291g Jan. 9 
Do pref. 54% 5514; 54 95%) 54% 54% : 55% 561g, 55 55 1,11 | 53 Mar. 2 6512 Jan. 10 
new York & New Englany 37% 39 | 3733 3814| 361g 383, : 35% 371g! 351, 361g 66,030) 2919 Mar. 29 Apr. 30 
New York Ontario & West, 7") "15% 16%) «151% 1644) 1553 155, "151g 1614) *151g 16 100) 147, Mar. 10 1833 J 9 
wo Dok Sued: && Western”: “8144 9 | 8 853, 84 lg ‘ "814 83! “8% 8lg 515) 7% Mar. 28 953 Apr. 26 
o Pref.’ "2919 3019) 2914 9915 "29 ~ 2915 29° 29 | ay” 929 320) 26 "Apr | 339 Jan. 30 
Norfolk & Western....__ Pret. | "17 1g °/ +37 8 | *16 18 17 =617 | *16%g 18 200) 151g Mar. 24 19%¢ Apr. 30 
Do Pref......./ 4633 47 46%4 461g 4614 465, 4618 461g 454 46 4,250) 4115 Mar 31 497% May | 
Horthern Pacitic. .. PP°t------ | 22% 23 | 22% 23 | “6M 465 “221g 23.14) 217% 21% 5972/1973 Apr. 3 2613 May 4 
, «, N~ berabecede | 49% 50% 4919 497,' “493; 501g 4978 50¥4' 495, 90%) 9,528) 493; Mar 31 541g May ° 
Onle & Mississippi. -“77777">- "20% 20%) +20" 9203 19° 19 a oe. 300! 1719 Mar. 27| 25 ° Jaw 31 
Oregon & Trans- ontinental..| 2314 24 22% 2314! 220% 23ly 22% 2344! “991; 227g) 14,020) 1714 Apr 2| 26% May 7 
hin? Decatur & Evansvilio’, “181g 19 | *18° 19 8 19 “179 18% 18° 78 9 610) 15% Apr. 2; 23 Jan. 11 
Philadelphia & Reading... | 6053 62 | 591g Gu3, 593g 604% 59% 601g 5914 6014 251,990, 5153 Apr. 2) 671g Feb 18 
Richmond & West Pt Terminal 22% 23 | 22% 9010) 21% 2915 221g 23 | 2014 231g) 13,085, 19 Apr. 2 653 Ma 
Do pret./ 64 64 | 63% 63a2 637% 64 Gi 64 | 64% Gia) $53| 55, Jan. 6) 6914 Fe os 
gure Watertown & Ogdedatty ‘atin Snlidaioan -| 89% 9119! *g9 ° oF 90 90 | 90 0 237) 8219 Feb. 13) 92 * 4 27 
St. Louis & San Francisco... .°) *33 29° | *28 29 "| +99 29 “28 28%! +a 28%; | 24° Mar. 27) 361g Jan, 
Do Pref.' 667% 6673' 66 66 664 6615 66 6613 66 66 35) 63 Apr. 2| 73% Jan. 30 
Do 1st pref_|*112 11249 *111%112y 112% 11215 11219 11219 *1]219 113 170 105g Apr. 3116 Jan. 16 
Bt. Paul & Duluth......./. 5 O12 100 “10612 Gar Gear] gS | LPB L2 ' "60 = =53 25/ 43 Mar. 29! 6219 Jan. 3 
Do Bc "100 1011)' 100 10014, 100 100 Sst eens 101 101 410 89 Mar. 29/105 Jan. 28 
Tee atl Minneap. & Manitoba” 102. 102 | 102 102 *101 10992 "10L 102 )"10022 102 31) 94 Apr. 211415 Jan. 23 
wane & Pacific... tobe. 2453 24335 931, rei AE” ola | Soren eapenn 450 20 Mar. 22) 281g May 
0 Nias | 19% 201g 1939 Saxe] pare 228) Gf | Sitsez ceeees | 19% 204) 4130 19g May 10) 221g May 10 
Mulon Pacific... 2-"7777777*+ 53% 55 | 531g S414) 541g 547% S4 54%) 5333 54 | 71,868 48 “Apr. o 585g Jan, 
Wabash St. L. & Pacitio. 77777" 1273 12% *1255 14 | “12% 141g 12lg 12%)! *124 I3%4 = 410 12s Mar 27'16 Jan. 3 
Do eli 2312 25 | 23% O34 "2314 241g “244 24%! 2315 23 19| 200, 21) Mar. 24! 30 May 1 
Wheeling & Lake Erie, pref.. “521g 53 | +52 53 51 52 92 52 | “511g 5215! 590° 4433 Jan. 3) 5773 Apr. 30 
Miscellaneous Stocks, | 
Colorado Coal & tema | dieintigiel spate a 4-0-7 ae oe ee 331g 331g 400. 30%e Apr. 2 387% Feb. 17 
Consolidated Gis ieee. | 74 7 |, 7312 73lg 739 73% 4 74 | 72° (FD 345 681g Mar. 29| 78 © Jan. 18 
Delaware & Hudson Canal...., 10919 10919° 10938 10915 109% 109% X10333 083g 1034 10813) 1,230 103 ~ Jan. 3112 Jan. 30 
regon Im rovement Co..." **  *53le 54 | *52Iy D3 by! “O2ly D3 lg *53 54 53 53 3g 210 45 Mar. 29) 551g Apr. 26 
regon Rai way & Nav. Co!")) 914 94% 93¥9 93% 93 93% 94 694 | 94 94 1,185 844 Apr. ©2) 97 May 2 
Pacitic Mail... iteies | 3333 331g 393; 33 321g 327%) S2lo 32%" B21, 33 3,760 28lg Apr. 2) 38% May 1 
Philadelphia Co., Nat. Gas....' *90 go PP BS & Pecngtrns, *91 OY Re Betti 90 May 19 10619 Feb, 15 
ullman Palace Car tei 14749147 1474 14714) 1467, is6%| 14714 147)' 1463, i143 | 1,641 1351 Apr. 3 147% May 25 
Western Union scegraph..<) 7 76 | 748% 751g 74% 7538! 7S 75% 747% 75% 23,721) 703g Apr. 2) 7933 Feb. 24 
“XPress Stoc S. 
DE tesicscerccee “138 142 *138 ‘140 "138 142 141 141 | 140% 141lg 60137 Apr. 12145 Jan. 23 
a ee seabacaanesans “109 110 | 1095, 109%3' 109% 109% 10912 10912 *109 ~ 119 | 125'10615 Mar 2211014 Apr. 2g 
Muited States: 22-"72077277-++ : 72 | 71% 71% = 72 2 [| 7 71% 71% 393' 67 Jan. 4 754 Apr. 24 
Wells, Fargo & , CRN, "135 140 | 134 “136 | 1324 1324 *132 138 ("132 138 $0188 Jan. 19 13919 May “7 
nactive toe 
American Tel. & Cable a | 72lg 79 7 & ree 721g 721g 72 72 610, 70 Jan. 12,75 Feb. 10 
Atchison Top), anta Fe... |’ | oF « 8614 86%! 861g —. 2.) 86 1,010 86 Apr. 2) 9919 Feb. 20 
Guicago & Aiton. Nt*Fe or170/'93 138 [136 "138 “| 138 ° 88 Ee ee a 138 "135 138 29135 Jan. 914019 Feb. 10 
C oago & East. liinois.-7777 "401g 44 | 40a, mee: fs “40 4] 200 40 Mar. 19| 4339 Jan: 30 
a Rebates | *90° 9019 +90 9012 90° go Fae RE peters anaes *89% 905, 100 8912 Mar. 2) 9419 Jan 26 
Cincinnati Wash. & Baltinnore:, *3 4 *2 OE BD ae poncepncee “21g 314! 50 214 May 25| 413 Jan, 
Do pref.{ *5 Cees is SE Reece ee “11g 51g} = 500 433 Apr 1 619 Feb. 24 
Maxiean Centrat....____ Pref. 7 ie... Po Tthints : "149 14%) “141g 14q] | 500 ' 1319 Mar. 5 1614 Apr. 23 
Mo NOE. .50.050.... een ais Deas ainits Pees Re Poems, TONE: ete 435 Jan. 3 14219 May 93 
- Y. New Haven & Hart. .*"| 22L 225 |*291°° o55 (*221 : Se 225 [*887" Sag" +--+: 215 Jan. 4223 ~ Jan 16 
Ohio Southern liedeeameee. -cof “ER | 98 1-6 1 13 | *19 : *10 | $0a06e <ncaeel coca, 10 Mar. 22) 13 Apr. 20 
gregon Short Line. .-°°°7""-** Gast 2)... oss een or Pei ites 200) 1312 Mar. 26) 251g May 4 
tts. Ft, Wayne & Chie -!">"° | 15419 15419 1531g : *153lg ..-7 7" | 15419 15415 129/151 ~ Jan. 5155 May 14 
Quicksilver Mining I en * | 3 ite : eeceee cecece!  *9 _ aoe ar. 19' 13% Jan, 12 
gt 7De- Pref,...... "3544 36 | 35 35 | *35 Pes | *34lg 3 350) 33 Mar. 31| 3815 Jan. 10 
- Louis Alt. & Terre ‘pacaay St Peewtn S el '*36 39 | "36 eee PO aati 397%, 40 200' 35 Mar. 2 41 May 
K Louis Ark. & Toroe betiidinies 12 12 |; 12 9 ee ale re ee etc | SenGde teemen 267; 11 Apr. 1673 Jan. 16 
pout ~yy Teepe FR PR roccl thew PED BAe cttw ie Mee tr | 712 Apr. 2 9% Jan. 
Wlumbus & ocking Coal.:2:] *36°° “35 “19 201g! *7G RR a @ *escee a a 17 Mar. 22) 30 Jan. 
To Central Coal --coee cof % 11 *9 lL; 9 : "9 12 < RP ft Biles | 10 Mar. 16 1419 Jan. 24 
Yuuessee Coal & Iron’ 77" *" 25% 26 | 2515 26% *25 ae reas aiden *25% 27 1,040, 24lg Apr. 2 3253 Jan. 30 
aetious Stocks, «e, (Onl isted.) : 
Pw: Cotton On) Trust... | 30% 30% 3114) ’ 3153 3253 303, 33 28,845; 25 Mar. 21 34% Jan. 17 
be Line Certiticates 3 °""*” 857, 5 864 g5 : 8219 8519! 7714 82%4 7,751,000! 7414 Apr. -i100 Mar. 



























* These “re the prices bid and asked; no sale was made at the Board. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888 










































































































































































ttt. 
7 1 Closing. Range since Jan, 1, 
le since an. ° ~ i ee 
Olosing Range Railroad Bonds. June 1|May25| Lowest. _ Highest, 
Railroad Bonds. June 1|May 25) Lowest. Highest. 
_ Dat, | Se eee.) OS ERS We Se, Set. -------- 118 %2b.| 1131 Mar uate i 
aa d i 2 
Atl. & Pac.—W. D. inc., 68, 1910 29, | 23% | 80 Jan. | 84 May || Ashland Div. M1, 68. 1916..|108° 7} 10549 Jan. |111 
Guar., 48, 1937 pcoe------- 1 1908 108 »b.'108 105 Mar. 108% May Milw. & Nor.— L., i3 — 105 san 104% Jan 10814, Feb, 
Cap. South. blot guar., 5s; +4 12 92% | 8924 Mar. ois Jan. ay yy os a a tae 90%30.1100 b 102 Feb 10 J 
ecerscoences woes se* ./1045a Feb. al . L.—18t, 78, See Spe 50 a eb. 
sotral of N NM. J.— 18%, 76, 1800../107 119 "bs 11a Jan. 119 May ||} Im mp. & Equip.—6s, » 1922. ---- 6.33, | 64 60 Mar. | 73% Jan, 
Consol. 7s 1899 —— eee eeer 1201lob pe sete 115 Jan. 12316 Apr Mo. .& ——e- 68, see 55 56 b 5Ole Mar 314 Jan. 
AOD Vert. 7s, 1902. ....---+----- 105 ah ea i102 Feb. (104 Aor Consol., 58, 1920... ......-. “"! 96 9514 90 Mar. |106 3, Jan, 
Convert. deb. 6s, 1908---..--- 105, b.|-- 3. 98 Jan. |10549 May || Consol., 76, 1904 5 oo ae 11312 |108%g Jan. |116 Jan. 
General mort., 58, 1987... ---. 132%gb./11414b. 11220 Apr. |114% Feb. || Mobile & Ohi why yy ee BRAT 052 Jan. |10549 Jan. 
Len, & W.B.,con.78, 1909.08 nts Art ---/1019 Jan. (10773 May || 1st, Extension, 68, 1927.. ....|-- 7 b.| 48d 43) Mar.| 51. Feb, 
Am. Dock & Imp., 58, gt oe 115%b./|......../11319 Jan. |116 May 1st pref. debentures, 78 “T51i| 92 93!2 | 8419 Jan. | 9319 Feb. 
Oe evan Be 6a 41900. 2-o..|---- ee. |A1digb 11349 Apr 1ose Jen, || Nach Ob hy man 78, 191/130. b.|129%4b. 128% Jan, oot Mee. 
eae) P1ob. .-. 100 Apr. an. i , ‘ 104 /|103 ay?|10644 Mar, 
Tand grant 65, 189 smcudenwes 102 °b, 102 b 10119 Apr. [1045s Mar. || N.Y. ¥ Central—Extend., 5s, 1893 1+ tee ae 132% Jan. 1135 "Fe 
Mort. 68, 1936...-.--------- 98/113 a./110 b./1054 Feb. |11424 Feb. Y.C. & H.—1st, op., 110%4b. 110 b.. 10339 Apr. 111 Feb 
Ches. & O.—Pur. m. fund 6s, Oe | 66 b,| 6214 Mar. | 705g Feb ™ Debenture, 58, ee ,00 128 b.128 {127% May |133 J 
68, gold, ser. as "6°" | 68 b: 62 Apr. | 70g Feb N.Y.& Har.—1st, wg + | 9019 5 864 Jan. | 907. May 
genni ab anal 17_b.| 17 b.| 1653 Apr. | 28 Feb. || N.¥.Chic.&S8t.L.—1st. 5 1906 ""/1L7. b.|116%b. 114 Mar. 11725 Jan, 
a Sarsene 916 .. ----0-0--- 102% 1O2%b. 902 Jun. 102% May || N.Y. Elevated—l\st, Vy 1921. 13119). '13142b./127 Jan. |130.9 May 
Mort. 62, 1 os coer coecs i1...|........1105 ».| 103% Mar. |108% Jan. || N. Y. Lack. & W.—1st, 6s, 11049b, 110%4b. 107% Jan. |11053 May 
Ches. O. & 80. W.—5-68, 19 26. 100%4b. 101 b. 98 Apr. |103 Jan. Construction, 5s, BIER coo~nee 10719 |1U74ob. 1 1028 Jan. |108 May 
Che Baro NetCom. 78, 1903. 133 “b.|132%4b. 129! Jam. 123 Apr. || NY. & Nor. isty’58, 1997... 112%gb,11322 109 Jan. 11449 May 
Chic. Burl. & Q.—Con. 78, 19 106 1106 b.104 May 207% Eeb. || FF, Ont, & W— lat, Gs. 1916... 0 os osieb.| oo Mee | be Jan. 
Debenture 5s, 1913 ......--.-- ) a.| 94 a. 91 Mar. | 95 Jan. || N.Y.Sus.@W.—I1st ref., 5s, 1937 1134 112 » | 109 Apr. /114. Mar. 
Den yer ive toes 1984 115%9 135% 113 Jan. (11744 Feb. || Midland of N J. 1st, Ca. 1920 vl4sa. 75 Mar.| 83% Apr. 
Chic. & East. I1l.— Con. 6s, 19 934b./ 97d. 93 Apr. |100% May || N. O. Pacitic—ist, 68, 1920. .... 118 biz 2lo Jan. |118_ Mar, 
Chic. & Ind. Coal R., Lat, Se oo 117 b.118 b. bret heey 119 Apr. || Norfolk & West. - Gen., 68, 1931 119 b./118% (11512 Jan. |1187s May 
Sanne OUR ne -\1264b. 127 \123%9 Jam. |123 May || North, Paclilolet,ooup.,6s, °21 10653 10644 102 Jan. |106% May 
Consol. 76, 1905.....-..- io.” rer: W444 a.110% Apr. |114_ Feb. Gen’l, 2d, coup., 1933......... 8973 |. 92% | 897;May | 93 May 
Ist, 80. Min. Div.—6s8,19 °21104% (105 10145 Jan. 105% May Ge n’l 3d, coup. 68, 1937.. 1105 10319. 99% Jan. 105 May 
ist, Chi. & Pac. W.Div ae he 2% 100 Jan. 164 May || N. Pac. Ter.Co.—ist, 68, 1933... Li8tea. 117 b. 11422 Jan. |11725 May 
) teak de oe gr — meres Fowrerer 10238a./100 Jan. 1034s May ons Miss. amnan., ¢ 18, 1898. ve {L17 116. Apr 118%9 Mar 
Terminal 58, 1914..... .--.---. -------- . é 3 an. co op Oy Se 20 nes200204i saw (105 4} ly Je 1C Ma 
Oile & NW Consol. 78, roe 8 4a.1132 bless Jan, (132% May || OhicSouthern ‘let, 6s, 1921. — 1a | oo tee 0 rend 
Gold, 78, 1902... ---------+--- 119 b.! ‘118% Apr. 121 Feb. = * )* See 71%b. 242 | 70 Mar Jan 
fund 68, 1929..... -.-. 108 br. 103 db. 106 Apr, lil Feb. Omaha & St. L. —Ilst, 48, 1937.. 100A b. 1042 4 | 944 Jan 105 May 
Binking fund 5s, 1929..-....... 109 “ 10) b.107 May. j111_ Apr. Oregon Lupr. Co.—1st, 68, 1910 112 a.113_ 2.108% Feb. |113 May 
any agg t~ epae 105 b./105eb. 104, May. 10612 Apr. || Ore. R. & Nav. Co.—1st, 68, 1909, "|kO1%g [10373 | 963g Jan. |104 May 
25-year debent. 5s, 1909...... ‘6 b | 911g Mar. | 9719 May Consol., 58, 1925.... ....-.... 97 p.| 99 | 93 Tan. 99% Apr, 
aston 4, 1925 .--..--..-.- 133\4b. 133% (13012 Apr. 1334, Feb. || Oregon & Transcon. —6s, 1922. 11L b.110 b..t66 Jan. |110 ay 
Chi. R. I. & Pac.—6s, coup. 1917. 107% 110 104. Mur. 108 May || Peo. Dec. & Evans.—1st, 68, ’20. 108 a.107 (102 Mar. |107. May 
OF BLE. M.& 0. Consol. 68.°30120 - |12919b, 11922 Jan. 123%9 May ney Satay Oh SES... Blob. 42 | 69) May | 75% Apr. 
. - ' 10024 Jan. mort., 08, 1927....-........ : | 52Iob.!- | 5 an. 
Oh St.L.& Pitts.—1st,con. 5s, al. aes elias Jan. 129° Feb. Rich & All.—1st, 78,1920, tr.rec| S4, || 0290-51 Apr. | Tels Maye 
©. C. a 73, 1914|........ tote (10742 Jan. (113 ql se ggg rg ee oe 118 b.118 b./116 Mar. 111 8, , Feb. 
Gen eee ee A000 1105 bb! Jan. ‘106 wy oc — a Bly UB, <x ‘ L1G b. Jan. |11744) 
Col. Conl & Ison 1st, Gs, 1900,, 205. b "7063. Mar. |'73% Jan. || " Consol, 68, 1923." oo eect 107%4b: 110%D. 107 Jan, {d1ea May 
> Lh Gs, 1904 —Con. 58, 67 b.| 70 b.| 63 Mar.; 75 i ae ny «ston, Se is 192 — L05%b. 10544 10053 Apr. (105% aay 
n. gold, 6s, 1904............ 1: ar onso » LULA. ~~ , '10334b.| ‘ } 
Denveré i 4 Hi Gs ts eee eel 7a. | 78. [75 Max. | 790i dan. || Bt Jo. & Gd. Ial.—ist, 6s, 1935 .|1u2% ly os 70 Maw }at gee 
Ast con. 4s, 1936 ........-..-.. nde 3 Feb 2d,income, 5s -oecrocces Db. 1 b. |114% Ma 
Den. & R. Gr. W.— Ist, 68, 1911. 3b a3 | GO Mar. 6839 Jan: Bt.L. alt. ¥ L.—18t, 78, 1894. /114%b. irra 108 | Feb. 110% Jan 
Assen ule. ~eiubee tet “ete att re was} t L A wr ’ *? rel., _——-_sae ee = I 105 A rs. 
Den. 80. Px. & Pac. Py Td 1 tages St ao 54° mar 1s dan 2d., M., 78, 1894..... .... ggrrer| Ee Pe ites — 0 May 
eh AG. By eCon fe, 562i lies | 95% Jan. |103 Apr Dividend dds, 6s, 1894---,---. | 993eb. 98 Jan. 1044 Feb, 
Eliz, Lex. & B. Sandy—6s, 1920 13449b 1347 132g oy 13744 Feb 2d, 68, 1936 prc ge a 109 b. 109 Db.! 1061o Mar. 1114, Jan, 
xte— 1st. consol. gold, 78, 111 b./114 b.111 Jan. /115  Ajr. || St, L. & Ir. Mt.—1st, 7s, 1892... 105 b/106 b. 10512 May |112 > Jam 
ere te 118 @/116 aj115 Apr. (118 Mar Cairo & Fulton ist, 7a, 189i] 104 b. 104 b. 103% Apr. 108% tame 
P v3 0 99 “3 Jen. “8 ‘tty “a sd 215 Jan. 
N.Y.L.E. “GW 2d con. 68, a 33 te, | ae rrr By 19 May Gen. Ry. & land gr., 5s, cron 8U 1,82 am opr. 118 Jan. 
Ft. W. & Denv. C. —1st, 6s, 1 44 106 b.|107 a@/1011 Feb. |10632 May || 8t. L. & San Fr.— 6s., Cl. A,190 115 bo 116. b. 115% Jam, 1189 Jan. 
oe aes | — 100 b./103 a.| 98 Apr. |105%9 Jan sav Sates doy Eeaanoones coccce as ee 1i4 Jan. [118° Jan. 
; 24 M., 1905 .....-- .. 1931. i 907s» 90 Mar. | 9249 Jan. 6s, Class C, 1906...... ........ 117 (116%b. 11219 Jan. |117 Ma 
| West. Division—ist, ds -3239).| 36 a. 25 Apr. | 38° Apr. || Gen'l mort., 6s, 1931 -.2220222. 103%9b.'103%b. 10033 Jan. 1041 May 
- See. W Amt. Seine. Ss, 191) 1217 a 1211 “ 119 Jan. |12244 May. Gen’! — Pic caesascoes 1025gb., 10.53 (100 Jan. |10253 May 
Gulf Col.& San. Fe—1st,7s, 1909 : *y,|'2 6 “9419 Apr. | 97% Feb. So. Pac., Mo.—ist, 6s, 1888. i115 b./112 Jan. (11400M ay 
Gold, 6s, Seiad 6s, 1931/109  b. 110%8a. 10748 Mar. |110 Jan. || St. Paul bf. & & M.—l1st, 7s, 1i8igb.\116420..116 Apr. !118%9 Jam 
q H. & Tex. Cis M. L. 78 119 |1204ga..111 Mar. item || Glas 118 pb. 11740b..114 Mar. 11749 May 
aa Oe Feb. |117 ay PO elles ay ‘tna 97% | 972b.) 9614 Apr. a 
ist, West. D., 78,1891.........J117¥9 |........ jLiz 14. Feb Do _ reduced to 4\gs.. | el 8633 Ma 
Lat, Waco & N.78, 1903... --.. a 168" b.l102 re. 108% Montana Ext. Ist, 4s, 1937...| 84.4 | 86 ¥ | +4 — | = Ape, 
ao ones. Hi. I. Se, 1912... “65. Db. GSlea._ 65 Jan. | 69 Feb. || Shenandoah Val.—l1st, 78, 1909. B0lgb. Bulab. 29 Apr. | 3644 Jan, 
Gen. mort. 6s, 1921, tr. reo. | 1219b./1134gb.110 May |11222Jan. || Gen’l mort., 68, 1921........... lvl b. L0O%2bD. 97 Jan. ib2% Feb. 
Ind.BL. & W.— lst _pret., 78,1900 "79 vl Bist | 80 May | 89% Jan. || Bo. Carolina—18t, 66, 1620...... vl ---| 69 Jan. | 87 May 
lat, 5-6s, 1909, tr.r Fnaeosonee . 68 a. 65 Feb 7142 Jan i. ih cescagesseseenecece 12 b.| 13. b. 13 Apr. 18% Jan. 
24, 5-68, 1909, tr. ree spmeersesloosesonr 21 ob. 80 May | 88 Feb Inc., 68. Nyaa eT fT 1147%sb. 11114 Apr. |116 Mar, 
East. Div.—6s, 1921, tr. reo.. ‘15 b.| 2t a| 15° Mar.| 21 May./|| So. Pac., Cal.—1st, 63, 190 weseees LUT bd. 10524 Jun. |108%2 Mar. 
Income, Me 1921, tr. rec. “Te 104 b. O1lg | O89 May. |11149 Jan So. Pac. ’N. M.—l1st, 6s, 1911. . : — 4MGly 41 Apr. 5149 Jan 
-_ = —~y ~-— ist, 6s, gold, 1s > ‘< a. 61 Apr. | 77 Jan. || Tex. 1 aves ene eatthoe. 1: | Gudsa.. 6S Mar.| 73lo Apr 
upon, 68, 1909........:..... - "l eos | 7> Jan Rio Grande y-—-O8, ext Wieietaiees re Apr. | 64 Apr. 
Knoxy. &0. “Gold whet $8 alos" | $9%Jan.| 8 Apr.|| Gen. EN. Me ist, 6s,1924 | 89” | Us| 8B Jdus 104 May 
; noxy _ 5 - ; M: Tol, A.A. - M.—1st, 6s, , ~ oa o an. lo Ma 
| 82 So Ar EE 2 ea 901d. BO4M! 93 Jone [Oo May 
taketh. ee viets78, meen ea b. 122% Jan. 12624 May. || Tol. & Ohio Cont, iat, a, oe + aa id 9llo Jun. | 94 Feb. 
= ea a , ‘ ay./122 Apr. || Tol.St.L.& Kan. C.—1st,6s, 1 OT 4 apainiatninta a.” Ma 
vAiaf consol, Se 7s, 1898 seine ered 1itigb tdi Jen, |134 May || Union Pacific ee. a ‘liulee, ivi. 1U0% ony Foyer Mar. 
a es teers moo wesss lataeeoee| 116% Apr. |123 Feb. Land gran 8,155 1 -I.wweenne 2%, L: l 1134 Apr. 1214 May 
Lou. & Nash.—Consol., 78, 1896 |11742b._ 118*8 = ‘114% A Sinking fund, 8 ear L204, Le Plo Jane 
Ree renee Pee 188 inhale emerecom. (LEN dee. || Pees ee fe Sete oe citte Citsee sen lie ae 
: Be END t. 65, 191 — 113. b 116 b.114 Feb. [115 Api 1st, 68, 1896......... elie LiZ%b. 02... /112%) May |LiG Apr. 
: General, 63,1930. nn ita Inte Pei1oe% Sen, [tts “Mo let cousol, 6s, 1919 --..-7.. 109 a. 109d. 101% Jan. (110% May 
4 »19 On aewasewen| (L104 M: “tage + 2 “eb, (106 AD Ei} 
Trust Bonds, 8, a 09% (1102 4b 106% — beer a Oregon Sh. Line ~1st, 6s, ’22.. 108 lus 190 he wt Yen, 
10-40, 68, 1924-........2..--. pameeeee isons se ». 992 Mar |102%3 Apr. || Virginia Mid.—Gen. m., 5s, 1 936 ow oo oo tae ae 
50- ear Ds "9: 37 enamamiieiinen 10L | 1004gb.. | St.L. & Pac. - Gen., 68, ’20|.....---|.....0. oo a | oe ee 
gt 14 114 b. 10744 Apr. 114 May Wab. St. 93 Jun. 18% Feb. 
naiiesk, pe tes, see oe — | psig | ea Apr. | 93 Jan. || Chleago Divieo wy og TERE, BUELL, 84 Feb. | 90 J 
nso 8, LULG.... ... 105 ‘ Wabasi—Mortgage, 78, ASD RRS ag Fp t- ai. Apr. |10¢ n. 
| — & Ch’ vated Seen ios, 100 ~ 1034p. pe A ie Max ‘| Tol. & aeons 7s. 1880.. 90 te tae iidis * 107, : oe tt + ae 
etro ovate —I1st, 6s, ‘ > Jan. |1072 Apr 1st, St JiV., 78, 1589..... Base eet 5 Apr. | 91 Feb. 
2d, 68, 1599 ............-... atP ou tet ay 136 pe 1180 Feb. 2d, extended, 7s, 1893...... 85 Db.) 85 b. 85 Ap | 881g Feb. 
br Mich. Central—ist, con.» 78, 70% 08 b. os 4 1O7%g May. 110% Jan. Con., conv., 78, 1907........|-. 10 b. 110 bd. udp Apr. lll May 
; Consol. 58, 1902. ......-..--... $+: lg 107 b.107) Mar. 11342 Jan. Great West.—1st, 78, 1888..../1 bi 85 Db! 62 Apr. | 90 Jan. 
Miss’ = eo ~_ ist, Cons., 68,1920; ni?” " a. 117 “ 115 Jan. ‘118 }=Feb., 2d, ed ea? Seseee pe seeccoccese sane. ye ae QO7 3 Jan. Lu3s® 5a May 
ip BO Owcccccccccccvescces: . P , al ‘ ‘ ——ESRET ee GB. ccccecess 
Pac. of ag _ eves | 107 Isp. 108 a hoa on 108 mee Wheel, & Lake E.—1st, 58,1926 992a.! 99 Db.) 94% Jan. 110042 May” 
~ 48 SY = 472 . 
| = ie ee b” ipdiente price bid, and “a” price asked; all ovis: prwes aad Gas radgs & 0 feo o avtaal sales. 
; —e STATE BONDS. | — 
4 : : CURITIES. | Bid. | ° 
3 * ‘ > ‘ ITIES. | Bid. Ask, | SECU RITI a 
SECURITIES. | Bid. ; Ask. | SECUR , | Rhode Island—6s, cou ..1893- 1894) 108 eennse 
_ — lleg | oi i—6s.....due 1889 or 1890 103 ...... 10de Islan¢ 31g 
f Alabama ClassA 3to5..... 1906 in we | oo or Uchoousiay, due 1892) 104.2... South Carolina—6s, non- “wea 1885| *.. 109 
-j B, 58....-.- ee peed OC pone | PD con pecces cuss 1894-1895 107 |...... Brown consolidatec 1893-18981 62 | 64 
SEE Tt Mlswcocucesecenseoes 1906) 100 |...... | weer Yorke. icon... 1892/ 109 |...... Teunessee—6s, old...... pal 012) Tile! 73 
ii BI AOR eid 1900, 10349 ...... aa: te ee 1893) 110 |...... Compromise, 3-4-)-68....... 1 3 105 108 
kansas—6s, funded..1899- -1900) me permmmraucrweassoee** eee: J&J: 36 38 New settlement—6s........ errs 97 100 
: 78, Little Rock «& Fort Smith, iss. 10 | ---2-| - Funding aE ++ a « ee leneset DB. nnee eee ceneeene- cneeeeee 1913 707s 71 
, 7s, Memphis & Little Rock, iss. 1V0 ‘aa'|l| Mew bonds. J & J. 1008. 1398 | TR Raa Ee .pucandcegae 0006+se00 200 43. loesih 
geatcin — * aaa BR..- 3 105108 || Chatham RR.....20........0.....| -..-.- 8 bl gett em ag aes sae cetanei 70 |\.coae 
a Georgia—7s, guld............. ‘ | : Class ORO esa oot 8, ve <> (glee BO t.ccodt 
. —«5, CONS..... eoecce 1914 106 o “abs || Special tax, 9419) consolidated, 2d series....... vt 
i ——— _ tir See OTE, Ae RRR } 9O%y $2 1 | Consolidutod 48........----- oorereel 934 3 ¥ i Rateeehdl. SPSS. TOE. cacccessces 3 eT it 
: Wichican—7 in atten eee entail 1890) 1 05 -secce i meee 
$ 
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SECURITIES. Bid. | Ask. | 
ania SECURITIES. Bia. | Ask. | dananeaiidl — 
Railroad Bonds. | eri ES. Bid. | Ask. 
(Stock Exchange Prices.) ae cae extended, 78....... 1897/ 118%9)...... 'Pacifi — 
Ateh. Top. & San. Fe—41g8 ...1920) ....- \! : extended, 58 ............ 1919| 116 |......]/ ee Pacitie— 
sinking fund, 68 ..... 1 -|sneee-)| 3d, extended, 4198 ......... 1923| 108% 112 || old bonds, 6s....... oeee- 1895} 115% 
Collateral Trust, 58..... .... iat ea: | 4th, extended, d8...00002202. 1920| 115 |116%|| Gold bonds Ga” "TIN ug96] 11594/000722 
n Creek—I1st gold, 48. - "1936 et cele | 1st, cons., fd. coup., 78. 1920 /° 132 | Gold bonds, 68......_.-...1897 115%|..... - 
Balt. & Onio—Ist6s, ParkB.. 1919 ge i Reorg., 1st sow aiagueendt - - Beseed fees | wont & Crogen—Gee. B., "6 1899,10434|..22 2 
58, gold...... eae, re 1 N. Y. & E.—1st, 78....... 138 |... | Wat Pacitic—Bonds. 6s. _..1899 *114 RETA 
Bost. fl. Tan & W.—Deb. 5s.. i913 984 "997 LE. & W.—Col. tr., 681922| -....-|...... | No. Railway (Cal.)—1st, 68.1907) ia 
Brooklyn Elev.— lst, G., 68...1924)* 108 Funded OT. nnomete 1969! ..-- 33" South.Pac., Ariz.—1st €8,1909-10.’ 107 coccce 
2d, 3-58. -..-------+ o2-- 2-2: 15|" 85 | 90 | a ne Se BW. aerty. Gh... .ESee ig feel Union Pac.—lLat, €8.......-. 1896, 115 ssttos 
ye oes ght, Basan 58.1906/°102 %/---: 5. Mit, Vernon—1sty 68 e923 stash joes ae itn 897] USN 5 
Y, WBeeesceees 4! ‘ ‘ o de ecee- coe hee 82ee%2/+e0e00e0 9 St -seeereerseeeeseeeeees 
ORegiste ta ie . 1934 70 | 8210 Evans. & Indian.—1stscons.. Ered 10315 110 Col. Trust, 68.......... a one,*) af 117" 
Minn, & St. L.—ist 76, gu 1997) 20002 |0222 FTC P Mane Marte Ge g.1933 160 i  peeeneneaaaae igor 04. na 
Jowa C. & West.~ 1st 73....1909) sseseeleovesen Fi't arq.—Mortg., 68-..1920 119 |... - G. Br. U. PF. 6., 78 .....1895| 104 (722223 
Cea. Rap. LF. &N., 1st Péa.1920) 22222. 108 Grand Rap. & Ind.—Gen. 58..1924| 97 |100 || Atch. Col. & Pae.—I1st, 68.1905) 103 | -.77 7, 
 caaehniieranbesians + fain ia AR sy ay eg eae they toga 4 Ol | Ateh. J. Co. & W.—Ist, 68.1905)"101 |103 ~ 
Central lowa—isi, 7s, Tr. Ree1g99) 75 | 80 - ‘Han. & St. Jos.—Cons., 68... 1911 118 120°] | Ut. 80.—Gen., 7s ......... 1909| 952, 
East’n Div., 1st, 6s.... 1912 . | 30 | Houston & Tex. Cent. Istm 1. t rec) 113% 114 Exten., lat, 7a ..........1900} 92 onneen 
[ilinois Division—1st 68.....1912) .-.... pie spa i West Div. 78, tr. ree......... >| 11344 Missouri Pac.—Trust, g.. e..2917]) -.:..-1...- 
Cons. gold bonds, €8 att Sa ees | 2d m. 8s M. 1. tr. rec...--.. Sn Ee fei” | Verd’s V. Ind. & W., Ist, 58.1426 REIS iach a 
Cent. RR. & Banking Co.,Ga— | ‘Hae Hous, B, & W. Tex—1et, 76.,.1808/*-.-.--| 70" || gt, Louis @ San Fh L:,188,58.1926| ----.-| cece 
Collateral gold, 5s.... ......1937) 100 1002. | Illinois Central-- t. Louis & San Francisco— -seese 
Ches. & O.—6s, gold, ser. A...1908) 105 | Bet, eee, GO, SOGL4 scccncccccnsces. | #282: 105 Ist, Ga, Pierce C. & O...... 19'*105 
ES ESE 1908| 108 |...7"° i Ist, gold, 3s.. aperen. 94%! 95% Equipment, Oa a 1895|*1€S8 te --2see 
hes, 0. & 80. West 34°65...1911) 68 [seeee-|| Springt, Div.—Coup.,. "68, . 1898) -----. Ist, trust, gold, 58........1987|" 97 |100— 
Chics o & Alton—1st, 78. ....1893| 114/115" || Middle Div —Reg., 58 -....-1921)"111 |...22.| Kan. City & 8.—Ist, 68, £.1916,"---... pm 
g fund, 68............. 19 03, a 4 123l | ©. Bt. L. & N. O.—Ten.i., 78.1897) ----..|.-.--- Ft. 8. . V. B. Bg.—Ist, Ga.1910) ce. 105 
Toni. Lo River—lst 7s. 1900) 120 | 1st, consol., 78 ........---- 807/*...... i207 — L. K.& So. Wn.—Ist, 68,1916 re 
StL. Jacks & Chie. 1st, 7a" 1900 116 peo on ig mgr Sammnamees 1907| 117 |...... | pret .E.Div.—Ist, 68 1905) 109% sseene 
Sodis. & Chie. —Ist,7 78. 1894 134 (1115 = {1 old, 58, coupon .......... | NS Fe oa. BOM, OS. eee eee eee cee: £000, S249 D2% 
Ist, guar. (564), 78..... 894! 114 | PO aoe da, income, 58............. 2.00} 38%) 391g 
2d mortg. (360), aetna, a | Dub. & 8. C.—2d Div,, 78 . 1894/112 |...... Pan oe wae RR.— | 
= lar. (188), 78..... 1898! 115 |......) Ced. Falls & Minn. —1st, 78.1907; 60 | s27+|| Pa. Co,’ Ad 5 wm eg, menee. 1921 108% 
. Bridge—Ist, 8.f. 68.1912, 107 7" ee D. & Spr.— en | Pa. Ua."3 Ale ya 108% 
Chic. Burling. & Q.— 58, 20081 207 | .ccon. | __ ist, 78, ex, ae contpon.... 1908) 1024/..... || Pitts. C. &St. L. ink, cp.. 78. 1900 lis |, 
ee ane fund, ‘BS.. 1919) OER © (Ry ie Dev. oo est.—M. 5s8..... 1947| «ace | oo" Figs Ft. W. & C.—Iat, 78...1912} 143 [UTI 
D Ing und 48 ee ae ee ine. lc a ieee 1 * ALS _ | A een aaa eee 912 > 139 *eseca 
a teen: geceageseees 1921 foros, Sn | hace ge S Seen. SO 7] | " Pah ng Sher wooese orcs -- 1912 13139]... 220 
4 s ‘ a) lh | ae oe. ae a ee ' lp _ Oons., ls: 2 “ 
Chic. Burl. & ‘No.— + y ab ‘1a 92%| 927%) Buff. & Er.—New bonds, 7s. 1898 120% 122. 4th, sink, fd., 6s tn th . we 189° 7 late 
“Deo foun Kal, & Pa Pac.— . | itis tuitinlaid | a hgh en ae 78...1890)*1UG |..... we - & T. H. -—l1st, g., 78. pet “116 117 
) es t. D.— | e ~ | — ees 906) 1: i> of > “ERR eRe a ee 
Ist, 2495............. _ weet wn 77 8% | Lake Shore—Div. bonds, 7s. 1309 iaitelies 2d, guar., 78.... oan awe ++-9se@ 
Extension, 40-202 1905) *84ig! 022. Consol., reg., et, 70 .....-1900| 12419, 12540, Pine Creek Ratlwaf—6s of 1932) -.-...|- 255 
Py eee ee een a ge ere t a fi Seats tet eager data] | 
Cc t.P.—lat, 88. P.D.1898)! 12736 on oal _ z ve om — 
2d, 7 3-10s, P. De 8, er 1898) 12 1 > se 130 | Long ore: RR.— “lai, oe. 1934 109 *2 -.+00. Bitte. Suave, 6 Fal- ist... 198 i iat 
det, $6. B.D ...... “71903! 124 139") N.Y. & M. Beach—Ist, 78-.1897| ----+-/--+-+ ma ee lst, 63.....1932/ 115 {7777 
e } { 8 — id Pa bacced 927 seen 
Ast, 1 ‘ ¢ Division, 73. ‘Tae swuaeeeew | wor? * nl &.- ,o8. wend oon = ym ‘& Pittsburg 1927 ** /«seeseee@ 
. M., RRO sees ee Yecilian Branch—7s....... 7 105%. u oC Pitts.—Gen., 5 si 
1st, 78, [. & D. sci wins 1908| 126 3} — | Pensacola Div eaters 1890) 102 - oti - | Rich. & Dany.—Deben ure Ge. ret aa — 
ist, 8. Ww Div., 68s sp einai 1909 ‘115 a a i St. Louis Div. —lst, 68 eeece 1921. *114 ee i} Debe nture, ex coupon a * 841g = 
lat, 58, La C. & Dav T1919) pe | iareons. i} _ 24, 38 eae 80) 56 neae: Consol. mort., _ gold, 5a. er 1936 s3 ,.." ° 
Hg A Ah ake BO ARID Fo act cr crue t00) oa 
»H. & D., 68.. ...........19 4 a la.—8. f., 68 ....... 191 Soh porece| | COMES -. «00.0 -c0-cee-on- 1900! ...... sate 
Chicago & Bactiic Div., 6s. rot] 12¢ Bs 10 Pw ha C. & L.—68 ......... pet pain Rich, &W, “Pi. Ter’l. Trust 6s..1897}| ------ ry: 
Chic. & Mo. Riv. Div., 5s “1926 | 100 (101 | Pens. & At.—I1st, 68, gold.. 1921,° yo |San nt.& Arans.—1st,6s,’ 85-1916 sili 
Mineral Point Div., 58....- "1910! 1ao Lou. N. O. & Tex.—lst,4s.... 1934," 87 seeees)| lst, 68, 1886........ -.-.--0. 1926] ..... ol" 
©. & L. Sup. Div., 58........19 1 100 jeeeeee/| Te 1934|* 40 [222277 Scioto Val.— —Ist, cons., 78..... 1910) ...--. 
Fargo & South., 6s, y ae posanes Mexican Cent. —New, ass., 4s. 1911, inn tes _ Coupons  udieceareeslvempiegaetectits BS ws Seeeeeny 
i dk tte taal...) OF eerie rovees]ezeeee StL, &1M.—ArK. Br., Ist, 78.1895] 104 |... " 
Dakota & Gt South.08..1916| 86" | Michigan Cent.—6s... ...... “21909 3361134 ||, Caine Ark. & T.— Ist, 78....1897| Leas eaens 
Ohicago & Northwestern— | £4=+| 1 joupon, 58 .. — ‘hued 13 St. L. Alton & Ter. Haute— ides 
Escanaba & L. 8.—1st, 68...1901) 112 | Registered, 58....-....-..--- 1931, ......|113 | = lev. & So. Ill.—1st, 88. ..1896) ---.. 
Des M. & Minn.—Ist, 7s 1907| 126.9 eooeee Jack. Lan. & Sag.—6s ...... 1891| 104 /|106% ellev. & Car.—Ist, 68 ......1923] .-.-6.|.200 ° 
fowa Midland — 1st, 8s ......1900, eves - Milw. Lake 8. & West.— (St. Louis & Chic.—1st, con. 68.1927 qrroretinaeaee 
Peninsula—1st, conv., 78....1898! oe ae | Conv. deb., 58....---.+---+-: 1907)“ cco. 8g ee Dak Eat. Be EO8s) ----<s 116 
Chic, & Milwaukee—Ist, 76.1898 1201\.....- | Michigan Div. iat, “i te lls | Min’s Un.—Ist, 68........... 192 2 sea 
Win. & St. P.—2d, 78.....-..1907| 1284.22... _ Minn. &St.L.—M'a Ex.—18t,78.1909) 92 Na ene Orn. —1st. guar., 63.1937] ..-... i12% 
Mil. & Mad.—1st, 6s........1905| 112 j...... || 2d MOrtZ., 78.0-+---0-----00 att $6. lane ee hee 3s....1931] 110° 
Ott. C. F. & St. P.— Lt, 58--1 909) ~ eaeces | Southwest Ext. —lat, 78 leeds 1910 sknane |\Sodus Bay & So. ee 5s, o. 1924 nis lin 2ceee® 
Northern [l.—1st, 5 “"1910, 107" ius Pacific Ext.—1st, 68 ..... ae |/Tex. Central— “Ist, a. f., 78 ....1909|* 45 |.-..00 
©.. Col. Cin. & Ind. ote Fa f. < + al Minn. & Pac.—1st mortg. 58..1936| ------ 7 Ad | eg ty Pe See hte inl ad lo - 
Sautaek to ibaa) (122% Minn, & N. W.—Ist, 58, gold. .1934 soon ‘tex. & N. O.—1st, erect 125 [1177" 
Onic. Bt. Paul M. & O. a wlbiiee acters avec: “piamaiteie ‘iniael '|Minn. 8. Ste. M. & Atl. —Ist, 5s. -1926' “a ! Sabine Division, lst, _ 68. aa 1912 10L 
c. 8. P. & Minn.—I1st, 68. 1918 : bem ||Mo. K. & T.—Cons.,2d, inc....1911} ------|-.....| ‘Tol. Peoria & W.—1st 7s, Tr. rec...| 89 |... . 
No. "Wiseousin—lat, 63......1930 sseee+|| H. & Cent. Mo. —I1st 4. vo foe Valley R'y Co. of O.—Con. 68.1921] ...-- 105ig 
Bt. Paul & S. C.—1st, 63 --1990) i 5ga| a PAS Mobile & Ohio—Col. tr., 6s 1892 32” Virginia Midland.— Ine., 63...1927 " 
my, S E. [ll.—1st, £- _ cur..1907) lls es 116 a . & Cairo— 4s, guar.....19 a | wes St. L.& Pac.—Gen. 6s, Tr. rec. dai cdies 
Obie eng ees Ut B8ene- ene 1994] 95% 957% organ’s La. & T.—1st, 68....1920| 108 |...... | Siecee Div, Sa, Bran see... ] oF Stig 
ic. & W. Ind.—1st, *. f., 68. 1919 “112 | 18t, 78 ...-ceccoogecec-o-esee 1918 lZv /i22 Havana Div., 6s........ ..-. 1910) ..... 
General mortgage, 6. 932115 117 | N Nash. Chat. & St. L.—2d, 68..1901 “109 | Indianapolis Div.—6s....... BOT  cccoddbiaeien > 
Chic. & St. Louis—1st, 6 eer 1¢ | id | N .J. June.—Guar, lst, 48 19 1 vv y oe Detroit Div. — tr. rec . 1921 aed bt 
Cin. L.8t.L.& Chic.—ist a HBS weal leteses| Registered certiticates...... oF - [104 | Cairo Div.— eS anes "***F001] 105% 
re, — S eeatencaeeainees beeen Mell Fo aa Wabash, if, 78, Frast ReG,coese0. |" 8S. [TTT 
Ce, jack, & Mac.—1st.g.,58.. i986 "Viigl U2ip NY! & New Bug mist , 68.1895 ---5-|------|/ Toledo & Wab.—1st ext., Tr. ree.| 9u'a) - 
‘9 ort. Canton 1st, 58.1917, 9449) 9d a & ew Eng. —lIst, 78.... “1905 niliaihieis Peele oa peel Gm irust rec..| 90 | 92]g 
een.— 1st, 68..... 19167100 )) ASU, OS «2... 22 eeee wer eneeeee I ated eee op 78, SFUst FCO... .<ce- &5 
arene neti pte igo ‘ =a... N.Y. Susa. & West.—Deb. 6s welenenee Equip. bonds..........- : — [tateae 
= & Cin. iii“ da: AB oe sel 2d, 4198........-.---00--0 sagw7 ar | ino ‘ousol. conv. 7s, Trust ree.. ate , as seeee - 
2 ur @Alene, 1 1st, a a... N. Y. N. “i & H.—1st, reg. 48.1903! 103 |...... it. West.—Ist, 7a, Trust ree ....| 9U “93 
a jaeoees IN. Y. Tex. & Mex.—Ist, 48....1912] ....../...... [ 2d, 7s, Trust rec........ 85 
Convertible 7 used sanel seetl.... i" eee ia (ull il | - a one fa... .. MME sna 4ecatan 
ortgage, ee ts ee 'i40” } Dividend scrip.......cccece aah ee ns | an. & Naples—I1st, 78....190¥ Sones eoscen 
Bra. Bing. & N. Y.— Ist, 78.1906! 1321e! | Dividend extended 22.2 rri coos] eeeeee| eee | IL. & So, lowa—Ist,ex. 68 1912) ... veatwers 
gris & Kasex lat, 0 1914] Lat. Filly | Rpekame X Put~iet de. L880 es sere ilies =~ ~~ Sebpenar = See em 
“Phares six: kane & Pal.—1st, 6s....1936] .... whe 3r.—68........1 ate 
kata aaa + 2 | Bt. Paul & N. P.—@en., 63 1923] 115° [138 | Bt.Charles Br’ge—ist,6s.1908|"103 191040 
ila 1901/*123 Jeb. = OL eee os ‘5 | a NO. Missouri—1st, 7...... 1895! 115 
1st, con., guar., 78 ........ 191 ty A295 i Helena & Red M’n—Ist »- ‘68.1937 Sf. aan West. N. Y. & Pa. —Ist, 58. 1937 y8% “091g 
Del. & Hud. ee Berge Eeae iio | eonece Dul. & Manitoba—lst z. 68. "1936 102 oc) seecee i 2d mi. gold 8 eer 7 ae 127 bk 7 to 
St, €Xt., 78.......-... 1891 “107 Been eee! Do Dakota Div.—1st. 68.1937 2 : iin Wa arren & Frank—1st 78...1896| 114 
cea epepeameteaaa ae eeet fecal -**” | Hel. B.Val. & Butte, 1st. 68.1937| ...... 2 West. Va. C. & Pit's.—1st, 63..1911|*10644|106% 
Pas Divs cou We geal LBA II. 1 oemmnene Sse —Lat, 56 1937} ......|...--- |West. a ae mg 78.. .1900} 116 
coup., 79,.... " ‘ey soseee) ena & No.—Ist, 5a.1937| ......|...... elegraph—7s .......... ok seternaes 
2 COND y TH.~o0-- ----AD7| 142 |---5;-|| Le M. & Mo. Biv. ps} acing +! Rename baa ‘Market St. Cable Ry., 1st, €8. oe pce Seems 
Albany & Susque. <1it, 76.1888 i ooees a iN. O. & No. E.—Pr. 1., g., 68 .-1915} .-..-.|.----- ‘Manhat. Beach Imp. Co.~7s.1909| -..... “86 
Ist, cons., guar., 7s “~— B39 1039 |New Or. & Gulf—Ist, 68 "19261 99° "1105 ‘Am. Water Works Co., Ist. 68.1907|*....-- 10: 
ag nme saeremaenmeon: a ae = 1at,6.1932 nia | “Ten ‘* Rsilway— | ie 
= u ee | imp xt.. 68..... ........1934| 107 |108 nn. Div., 1st, 6s........ ” 
Ste Oe ee a oe aig vereee1@34| 107, |ii8"")| Bins biv.ist con, 6520200024919 “BA BF 
Rers. Sar. —lst, ot ene iasial- we Ogd. & Lake Ch . Lat, 68 . ....1920 *b) eee. ‘Col. & Hock. Coal & I.—6s, g.. 1917 
Registered =... .oe11- B) BEB .covse Ome & ise. '—Cons., 8. f., 78..1898] ..----|118 4 Georgia Co., N. C.—5s..... meni -neeee| 968g 
peers sa a yg as cane ig Income Ronda, 
Dul. So. Sh. & Atl.—5s —s 7 92%! 93 ‘Ohio Cent.—ist Ter. Tr., 63.. tel cant (Taterest payable ij earned) 
tenn. Va. & Ga— iets fo... 1034 s25677|,89 || Min. Div.—Ist, 6s .-..---.- a - eeeest eam Atl. & Pac.—Cen. Div...... .. i922 
E Visional 5s.... ome 2G 125 |Ohio River RR.—I1st, 58. ia serese| cee --| Ind.Dec.& West. inc co aa cite vies, DUAEA 2 «sees 
Bie Not Ala. mh gnaranevons none Big) en -eeee Oregon & Cal.—Ist, Ba 71927 pagaee ~seves Mil. Lake Sh. & W.—Income....2..) 2.2.2). eh te 
i. C. & N.—8.f,, deb, noe |Faneme Sink. td., sub., 68...1910| 2.0...) 22222. eaten & Se--O6 gust. deben. oak a ee 
at wortg., 68 .....---------- eae eel gee ewetectenmen ~ Senet s7<""||_ ath pret. debentures........... 2. Stk 
seis STO 9a lA NE West taee, 66ci0#| Tees 











* No price ; 
p Friday; these are latest quotations made this week, 
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(Von. XLV}, 
New York City Bank Statement for the week ending May or. 
SECURITIES. Bid. | Ask. 
26, 1888, is as follows. We omit two ciphers (00) in all cases. SROURITIEG. | Bid. | Am, 
mpatingtes & Broad Top| 16 ed Perkiomes—1 st,6s,cp.’87) 100 
BANKS. Capital. Surplus. Loans. | Specie. | Legals. | Deyosits. | Le aliey ....---77"-"| “Saal 527! lPRe ewe an.—78,'96| 115"| , 
(Se omitted.) | Little Schuylkill -.....-.. 63%). (Phi Se tet ae 63. 133 8c 77> 
¢ | 6 | ¢ | 6 {| 6 |  § _| Nesquehoning Valey...| 5S%t07777 a Ee om boa ee 
Bank of New York...| 2,0¢ 1,549,9) 11,200,0| 2 400,0] 1,060,0; 11,340,0 Northern Oontral..0 2]... “83 Sone be PRO oti ate: 1si% 
Borobants! °°" | £00010] 100.0) S308) $7500] dono) ‘garoct | New ear™eAt aie] 80%|.--~|| Temp Br comp, tun | 
27 eseese eceel Sywwes ’ 9°8,0) 3,730, ’ ’ ’ oe York Phil. & Norf..| ...... ci . , ‘ aL ky ts 
messes 2,009,0) 1,574,2) 8,645,0) 1,460, 908,90) _7,653,0 pow York Eni. es 5234! 521 wh Soup., 18 at 119° ttt 
erica........ oceees. 3,009,0| 1,814,9) 13,434,1| 3,222, 645,6| 11,324,1 | Phil. & Erie.....---777"""] _* $6 || tone Sa wap aD6 82! 23% 
—~ detect 1000-0) . 517:8) 3.5'2,0) | 758.0) 219,0! 3,187.0 | Phila. & Reading ......... 287] 30 || Cons. 58, lst ser.,1922.| 98%) 99 
GET 000 eoseccee ovcce- 1,000,0| 2,279,0, ,520,4| 8,32s,1| 973.0) 15.525,3 | Sunbury & Lewiston....| ...* 49 || Cons. 5s, 2d ser.,c.,1933} 73 | 7 
ae a be eomveses 1, O0'D 5 se7'D Rite a sane 2188 gh asy's United Co's of N. J.......] ..--.- 2i349|| Debenture coup., 1893.| ......|..° 
Chemica!............. 300.0) 5,557, 440.1] 7,827,0 657.21 W “9 w| weeees lo suse - 
Merchants’ Exch’nge| 600.0, 141,0| 3,342 0] 65,2/ 629.8) 3,844.0 RAILROAD BONDS, | °° |" Phi We& Balt Tro ci3] Wiig 108 
Gallatin Nati onal eeecee 1,0¢0,0 1,209,0 4,607.4 1,607,9 €53,7 4.703,2 Allegh. Val.—7 3-10a, 96 315 Warren & F rank. —Ilst “a8 % +t 
Butchers’ & Drovers’.| 3C0,0/ 22,2) 2,186,7/ 655.4 131,1) 2,444.5] 78, B.ext.,1910....-....| 2.002.) oo” West Jersey—lst M..7s..| 121” [194 
Mechanics’& Traders; 200,0) 138,5| 2,011,0) 121,0) 4050) 2,427,0] Ino. 7s, end. . Coup. 941) 52°71] BF || ws Tersoy & AtL—1st, 63 108 
POOR ICD... -- 02-00 200,0 76,9; 1,173,383; 115.3) 105,3) 1,120,7 | Bells Gap—Cons., 6s. 109% . i 06% 
Leather Manufa-t’rs. 60U,0; 518,3) 3,211,8) 765,86) 233,1) 2,767,4 | Cam. & Amb.—M., 6s, 89 102%4|_._.. BALTIMORE. 
Seventh National.. 300,0 83.9 ] »2o7,!) 574,8 84, 1,547,5 Camden & Atl —l1st M. .78 ] ll 2 Seagal RAILROAD STOCKS. 
te of New York.. 1,200,¢ 472,3 3,750,8 343, 257,2| 3,024.9 | Catawissa—M. 7s. 1900. 132 124 Baltimore & Ohio 100 
American Exchange..| 5,9:0,0| 1,465,6, 14,275,0 4,093 0) 2,524,0; 14.812,0 | Clearfield & Jeff.—) st, 6s| 112 ie estan | 
OMMEeCETCE........ ---- 5,000,0; 3,214,9) 17,650,1) 4,280,5) 1,49x,3) 14,403,9 | Col. & Cin. Mid.—1st, 6s.| ......| 92 pre www ie” 
Broadwa steer eer eres 1,000,0 1,546,7 5,164,7 970.1 321, 4,657,4 Seengaian te a ad are 121 a ow vol “48 50 
Mercantile... .....----. 1,000,0, 563,2) 7,459,0; 1,049.0, 864,8/  *,252.4 | Delaware —Mort., 6s......  ¥ Seo || Preferred................] 2 50 
Pacific..............-. 422,7 200,3 2,318,¢ 776,6 376,6 3,263,8 Del. « Bd.B.—1st, 78.1804! iBt Hietete. \Northern c —imi | neihidad “$37 
Republic ceeercee cocces 1,é , , 772,3 039,¢ ,637,5 631,2 8,961,7 Elmira ,3 Will’m wey 6s} 121 ecee. (( Wim’ gton Col. & Aug’ sta 114 
yp tham Pe ae ee 450,0 491,1 4,385, 1,020,5 459%,7| ‘ 73,1 Harris. P . M’ tJ. ) = ~ aes ieee | RAILRUAD BONDS. | 
Peoples’... .... ......- 200,0; 217,7| 1,833.1) 616,32 29.8 2.70%,0| Hunvn & B. T.—1st,7s..| 104. |... '|atlanta & Char.—ist, 7s. | 12: 
North Americ te eeeee 00,0 321,6 2,353,9 829,7 373,38 3,82',3 2d mort 78 i a a eee ae | In come, 68 FOS ETS FO IK. 01 
qunower. ---| 1,000.0; 969,1) 12,768,3) 2,876.8) 970,9) 13,757,3 | Consol. _ pene: 102/103 ‘Baltimore « Ohi o—4s....| 101 %9/101% 
g.-- eececce cocesess 5 0,0 263, ‘ ,824,0 720, 200,2 ,034,C h.V. —1st,68,C. &k., ee et ic ape Fear & Yad. - 1st, 6s 9B y 29 
Citizens’..............- 800,0) 365,9) 2,514,4) 628,3) 240,0) 2,+72,6 | 24,7, reg.,1910........ a Ronmanc ‘Cent. Ohio—6s, i890...... | 104 |. 
Nassa 200 208 ©0222 eSese 500,0 163,7 2,444,6 29>, 493, 2,989,0 Cons. 6a, ©.@ B., 1988..1 133 | .ccece Char. Col. & Aug. =i et , 7B) 112 113" 
Market & Pulton..... 750,0 23, 4,259 6 912,5 277.8 4,0380,1 North Penn.—1 st M., 7s. $1i7 BN | Cun. Wash. & Balt. —_— > 99% 
Diccnshedene 600,0; 212.8 1,732,0 297,2 106,1 5556, N.Y. Phil. &Norf — 1st, 6s| 98% na 2ds, 5s ‘ “ag°* 
hoe & Leather... .. 0,0} _ 237,1| 3.10%,0) 676,0| 319,0| 3,4:7,0]° Incone 6s. pee aa “874g) 38 
Corn Exchange....... 1,000,0| 1,071,8, 6,746,2/ 1,045.4, 255,0) 6,283.2 | Penn.--Gen.,68,coup.1916 130 13049] 1st Inc., 68, 1931....-- | : 
1,000,0; 283,1) 4,463,0, “887.8, 887.9) 5,489,3] Cons., 68, coup...1905..| 121%) .....- Seap'dé Ro'n'ke—5s, 1926'¢...... 210% 
Importers’ &Traders’| 1,800:0| 3,878.1 19'995°5| 4,228°2 2,02''4| 230842 | (oB*;,58: coup. -.1918. peed a gt pa 
3’ raders’| 1,500, ,678, 995, 223, ,02!, 3,084,2 : casas! Granpeattigdioigene ” 2119 ll0a”” 
(nmanlt nie caaenimcentd 2'000,0| 1.799;0) 177364.3' 2°040°7, 3,729,9| 21.3962 | 2-202 27Ust Loan...----- sreecs s+ «++! West. Md., 3d_guar., 68..\119 |120" 
an Saves RE At oes 101.5 1 Soe ny ry 4 anes * Ex-dividend. + Pershare. 2 Last price this week. 
oo Te ‘ 5 , — of i ] >" > ° ’ ; 9 ’ 
Contin Nasterni----| 20909) gers) *gueoie| “gues Lateo| "eae i 
son ational...... 2,000, iT, . ° 04, ,114, 7,265,0 
Simmieenmeat' | 7008) deve] teins) 1088 Base) Sage ee 
ational. ..... 750,0 3, ,814,4) 1,521, 08,5| 5,223. wae 
First National sapcrats 500,0) 5,611,1) 21,714,6| 4,306,3| 1,310,2) 20.4464] BANKS. | Bid. BANKS. | Bid. BANKS. | Bid.{ Ask 
Third National... -... 1,000,0} 214,7) 4,720.1; °859,2} 452,4) 4,828.6 — | 
i te Natl Exchange 300.0 116,7/ 1,482.8 2888) 138.3) 1:371)3 1 New York .. 218 
Bow wery. 250,0| 363,3) 2,381.2; 475,4) 143.5) 2.383.0 «ass Y. County 200 
New York County....| 200.0 67,0! 2,276,0; 760,0| 155,0) 2,993.5 Y. Nat.Ex --.... 
erman-American....| 750,0) 195,8, 2,650.9) 435.4] 138.5} 2.389.9 ---|260 | ..--., 32 
Chase National........; 500,90, 496,1| 7,467,2) 1,409.7] 620.0! 7.61996 Dr (135 
] venwe......... 100, 638,4| 3,776.6) 886,7 92,4} 3,848,4 <sosee 
erman Exchange.. 200,0| 362,5| 2,625,7; 109,2; 425.2); 3,146.4 18S |. 0s 
Germania...... --| 200,0) 351,9) 2,312,7| 173,2! 389,6| 2,414,1 | Ohatham..../230 | ...-. ||Irving ....../150 |...... 168 
United States......... 500,0| 499,7| 3,924,3) 971,6| 92,2) 4,072,3 | Chemical..../3400 |5800) Leather Mfs’}199 |. .-... 
tao 300,0, 164,6| 2,539,1) 610,2) 163.3) 3,074.3 
lie: atenseceneen 200,0, 203,1) 2,312.8) 612.0) 226.3] 2's36.4 
Fifth National........ 150,0| 237,3| 1,500,6) 426.0) 182,8] 1;5791;2 
Bank of the Metrop.. 00,0} 411,5) 3,564,7| 986,7| 347,9| 4,476,7 
West Side..... ........ 00,0; 185,0) 1,991,6) $79.2) 204,3] 2,245.9 
eaboard.............. 500,0} 130,2| 2,021,3| 377,9 $28,3| 2,726,6 
Sixth National........ 00,0} 70,1) 1,810, 580,1|  185,0| 2,201,0 
Western National....| 3,500.0] 170;9| 9°365;8| 1,931,6| 1,088'4| 9037'3 
Total .... .. (60,762,7150,381,5.363,846,6|90,525,9,36,257,0' 393,953, | Fourth......[133 (138 ||Nassaa. ....)153 |...... sestee 























Boston Banks.—Following are the totals of the Boston b2nks 


























1888 Loans. Specie. |L. T’nders./ Deposits.* | Circula’n.| Agg.Cl’nge 
$ $ $ $ $ $ 
May21/411,877,300/10,710,200) 3,140.200/113,013,400) 6.315,600| &8.749,784 
19) 142.4 447, 500 11,089,600) 3,171,500/113,931,600) 6,150,700] 84,876.60u 
u“ * 26)143.74: ,000/21,239,300| 3,308,100/115,21%,600C} 6,201,900] 80,379,107 





- Philadelphia Banks.—The totals have been as follows : 























1888. Loans. ;Lawful Mon’y| Deposits.* | Circula’n |Agg.Cl’ngs 
$ $ $ $ € 
May 12.....| 89.655,100 | 25,354,700 | £9,028,300 | 2,723,360 | 66,241,805 
1¥.....] 89,562,400 | 26,266,200 | 90,384,800 | 2.725.200 | 64,031,337 
“ 26.....! 89,201.500 | 26,811,000 | 90,521,300 } 2,719,040 | 59,296,244 





*Including the item ‘due to other banks.” 
Quotations in Boston, Philadelphia and Baltimore: 


Following are quotations of active stocks and bonds, 
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A full 


list is given in the CHRONICLE the third Saturday of each month 
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SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Atch. & T’p’ a.—(Cont’d)— 
BOSTON. Piain, 5 905!...... 
RAILROAD &TOCKS.} Mo , 58 102%9)...... 
Atchison & To} eka .....-| 86%) 86 8 snell enamel 107 
poston & Albany....---0«/ ------ 200 | Burl. & Mo. R. in Neb.— 
won & Lowell.........-/164 [105 Exempt, Ge ............<-  - 
& scoccccese! BAU %g] -ccce- Non exempt Se puaeanen | 206%). ..... 
& Providenoe....|2.--... 235 Land grant, 78........... 111%}... 
California Southern......| --- ot Ve California! South.—ist, sp. & eee 
Oentral of Massachusetts} 20 | 21%) Income, 6s...............| 2... 89 
Prefer --| 41 |------ Consol. of Vermont—5s..| 88 | 87 
Oheshire, pref.............| ------ 115 ||\Kaste ass.— 63, nOW..| ..-.../126 
Ohic. Burl. & North’n....| 52 |-----. K. C, Fort Scott & G.—7s}| 115 |...... 
Chicago & West. Mich...| ..---. 39 ||Kans. City Law.& So.—6s' 113 |...... 
Cqvena* & Canton. 2seeeer eeeees eeese K.C. Memph. & Birm—5s 94% 95 
ll cometicuntennedl euaagehneseed Kan. Cit. 8t.Jo.&@C.B.—7s 120 |...... 
Detroit ‘Lansing & North.} ......|------ K. City Sp’d & Mem.—6a/ 113 [113% 
AIEEE ER. SAE Cc. Ky hint, & Springf.—6s} 96 |...... 
tern semenetes eaeel ental: 124 Ft. 8.—7s..... onde 
aay eee ere ry Ev.&St.L. —Ilst,6s -.--...j105 
Fitch Org, Prefa..- ------| ~~ 90 || 24 mort., 2-68.... ....... ¢..--- 55 
Fl nt & ere eangentts. 40 | 42%5||Mar. H. Sa Ont.—1908, 68,| 100 oeabwe 
103 \ |---.-- 1923, 5 7 
Kans. City. Clint. & Spr’g.! ------|------ a re Gouteal—as eecee eG 66% 
Kan. City Ft. 8S. & Gulf id Z a> iG { ncocome eee cee eee eee eeeee ig 2u0 
TT cnsnnnadnmnwiit $126 4) ...-.. N Y.&N. ee. —Ist, Biles! onecnd [123% 
ZC. _—— & Birm. ..| .-----|------ BOS HRGEE.. BB.ccoscocccese i eeagen 115 
C. Springt.& Mem.) -...-.|------ 2a mort,, cn enfant iU3%y 104% 
Tittle Rock & Ft. Smith..| ......|--- .--||Ogdens. & L.C.—Cons., 68 2. re | #9 
Louisville Evans. & St. L.! ....-. 12 ||Ratland—Ss............... 
PEED sc cccccccotecoss] coccssloscces jSeuthern Kansas—Ss..... | 99 160 
Maine Central. ............| ...-.-|------ Texas sevieienSe. aii’. wiekbndd | 95 
exican Central. ......-.-. 144%; 14%) Incomes...... ..-- 5 | 96 
N.Y. & N. Eng., pref..... 1 12 115 Wiscon. Cont. —let M., ’ 5s reese 90 
ST sciteiiiessintemeheniy: muita B42 | ence I) 1 dccmemtettesual sobheetonete . 
Norwich ~ Worcester....| ......|..---- PHI LAD DELPHIA. 
Old Colon 166 ae egg STOCKS. 1 
Vermont é CARRS FARCE Neste EET? GPcoccnene escecesel cesses 44% 
Wisconsin Central ....... 17 17% ieee AY - At antic, pref. SOP fecccss 
ee PHS lesocce ‘Delaware & Bound srook| 160 |...... 
BONDS. \East Pennsylvania....... 63 644 
Atcoh. & Tepeka—ist, Je.) 120% 121 ||Elmira & Williamsport i Nae 
Coll. Trnat. fa_.......... 95.1 95%!| Preferred................ eee 
> Ex dividend. + Pershare. @ Last price this week. 











Gas and City Railroad Stocks and Bonds. 

















Ga8S COMPANIES. | Bid. Bid. 
Soookiye & Gas-Li BP oces 209 103 
Cpecee @ as-Light ....... 54 

sous 

mR een 72 
Jersey — & , ee .|165 
Metropolitan—Bonds .....)114 
Matual (a. Y.) 90 
ds, 00 
Nassau (as ..|100 
Sl cscesesdeecenas onc0ce 97 

















Aak.' GAS COMPANIES. | Bid. Ask 
105 ||Peo ho’ (Bkiva.) ) 71 | 73 
56 |W UIE... cccceecee--{120 (123 
192 | (Me ond ‘os a (Bkiyay. | 80 | 82 
| t tan ( eeece 
coeces “anicipal—Bonde- 76... 105 '110 
oenpee — unicipal ......../133 (135 
92 , 68 .-/105 (1098 
102 ||E wom ge a60eeeee oooued 105 (110 
po onds, =~ weer eeeaeateeeae eee 110 113 

















[City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.] 


v.—St'k.. 


f 


VO. ccececesce 
tae 





7s, 1890 ..... 
v.—Stock “eee 
8, 1890 
snty-third St. 
mort., 78, 1893 


Unlisted Securities.—Quotations from both Exchanges: 












































SECURITIES. Bid. Ask. SECURITIES. Bid. ; Ask 
Am. Bank Note Co.......- “30 | 35 ||Mexican National tr. rec.) 6% 7% 
Atca. & Pike’s Pk, Ist 68,10u |...... sat mortgage, tr. rec..../....-- 39% 
Breekiva Elev’d—stoc 38 ip aaa --| 99 (101 
Brooklyn & Montauk.... 50 |...-- NY. Ww. S. & Buff........ 2 3 
ie nusseaees gnacsenqses 100 |.....- ate -6' Green’ d Lake, lst! 25 | ..«-« 
California Pacific. ........ 4 DSell BS GRODE. ccocccese eccecces 5 
Chic. Burl. & No.—Stock.| 44 60 } Nn v Mutual Tel-.-.-.-.-. 90 1g .. 200 
Chesap. & Ohio—Receipts} 6 | .--...||N. ¥. & Northern........ 10 3 
ist pref—Keceipts...... 7 le le RTE: 20 | 22 
2a pref—Receipts .......}.----- 7% New. Jersey & N. Y.—1st.|100 coons 
Chic. & Atl. —— tr. rec., 3%; 5 |/N.J.Southern...... ...... 6 
Chic. Gas Trust ..........|...-. 35 ||\Ocean Steam.Co.,lst guar. 103 {105 
Den. & Rio Gr. Ww. —St’k.; 10 11% |Pensacola & Atlantic....| 3 | .«s9 
Dul. 7 Shore & At.—Stk.}; 6 7 |\Port “ne en Aug.—ist...}100 |.---- . 
Pret 23 26 RA 2: < ated, acociiell 35 j-ceeee 
East & West RR. 0 ‘of iene 20 |) Rich. York ‘Riv. & Ches..} 90 |---2+« 
Georgia Pac. 12 | 15 St. Joseph & Grand Isl...) 11 | 14 
lst 68 108 |109 |\St. Louis & Chicago..... rocces |-*22°° 
Sci hiicIentininiethiatst minaeeien 46 | 45% ths ccaicin gsieeatiiemeliaiadanld 40 
Henderson Bridge—St’k.|...... 100 | |St. Paul £. S St Tr., * esate 93 |-ceeee 
Kanawha & Ohio..........|..--.- Tol. A. A. & N. Mich......|....-- 25 
lst pref O ‘tenmeed Toledo & Ohio Gente”. ZO j-neeee 
_ tw eesce eee +eeee e@ wee. |+eeres ref ©2606 ce ee eee 00668088 35 oooee 
oedema. udtieneme Tn.. Miseeeem Toledo Peoria f{& West...| 16 
— City & Omaha....... . ee f Rees 72 'q| .cccee 
lst agg »ece cuneneee $i &3 Vicksb. o Meridiar—l1st.| 90 |.-«-«« 
Keely ecccccese* cee: . ae 2a 40 occone 
Lehigh ¢ & Wilkes. Goal...) 15 i7 ly .--| 62) 7% 
Mahoning Coal RB.... ... 37 | 40 Stock, p cediamanaieie a) 1 
i ncce+:- sannsenssccece RD Saaene Western: iN = Bank. FET 94 | 95 
Mex. Nat.Construct’nCo.' 21 25 ||West N. Car.—Con. M..../....-. | 35 
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Railro avd Jutelligence. Long Island..... May....... selieael 254, aia 1 obs 995,356 


Louis.Ev. &St.L./3d wk May! 20,312) 18.793) _ --------)  s«eece 

—— oun A a Cue loa ee Mey] 7ao poe] 799.045) 928808) 8.76 8s 
-N.A. Cc. w a , 2,132) ’ 

The INVESTORS’ SUPPLEMENT, @ pamphlet of 132 pages, | ouisv.N.0.&T (3d wh May 36935! 25'353| 920,481 771066 

contains extended tables of the Funded Debt of States and | Cykens Valley. April.. ...| 70.742} 53/272) 348,464 191,604 

Cities and of the Stocks and Bonds of Railroads and other | Mar. Col. & No..|March..... 6,656 4,267, 21,886 11,480 

Companies. It is published on the last Saturday of every | Memphis &Chas.|3d wk May| 27,664) 26.724 _ 635,496) _ 611,143 


ether month--viz., January, March, May, July, Septem- | “Mexican Cent .|3dwk May) 89,106, 86,215 2,286,609 1,832,230 


































































































































































































































































Guad’jara Br. .|3d wk May DOGG cccccce| “eeesees| seccesee 
ber and November, and is furnished without extra charge et Div .|Mare * "atin 13,193 33, 29, 231 16,120 
to all regular subscribers of the CHRONICLE. Extra copies 7 N. (alline) Apeil —s re 195, 136 1 738,454 1 aay +4 ; 
' . c ailwy| Wk May F 2, Ps I 
are sold to subscribers of the CHRONICLE’ at 50 cents each, MiL..Sh.&W West. b. a wk iia . 54.735 20'715| 789,763 '978’244 
and to others at $1 per copy. Milwaukee & No.|3d wk May| 18.495! 16,925) 364,087, 346,138 
Mobile &Olo -|April-c-c..| 164174 ladder | 783492, 780,386 
obile 1i0 . "gees 39,17 . | . 430,42% 0,386 
RAILROAD EARNINGS. N ash. Ch. & StL. April coe 232,263 222,720 mers ier td 960, 3 
atchez Jac. CS »261 j J2,05¢ 900 
Gross Earnings to Latest Dat Dates.—The latest railroad earn- | New Brunswick. Mareh ices 74,495) 67,588! 175,603 161,962 
ings and the totals from Jan. 1 to latest date are given below | N.Y. Cen. &H-R. April...... 2,748,777 2,901,740 10,901,573 10, pony 
1 the railroad nies whose reports can be obtained | N-¥: 1.E. & W..|April...... 2,112,656 2,048,997) 5,182,338 7,962,027 
for all the railroad compa p' N.Y. & Now Eng.|April...... 410,325, 411,351, 1,567, 257 1,563,752 
3 : N. Y. & Northern '|3d wk Ma 1,949) SENT steeeensl eau 
ineene Latest Earnings Reported. Jan.1to Latest Date. -. ¥ Out ip : 3d wk May 82.677 27,995) S87, iss 492,716 
° f } N. ila. *k| April...... 9,620 ’ , 90 
_Weekor Mo| 1888. | 1887. | 1888. i 1887. N.Y. Sus. & W... ‘Abril ees 106,381| 107,171) _ 448,926 402,646 
— --— PS | : | : Norfolk & Weat |3d wk May; 94,057| 77,573 mtyett _ 168/251 
’ N 5 , . 
Allegheny Val. . April...... 163.519| 163,606, 634,854, _ 613,856 | N’theastrn (S.C,)|Mareh..... G6964) ag oa’oea| 1,819°887| 2,031°519 
8 1 - Northern Cent’]./April...... 486,614! 513,560) ° 
Atch. T. & 8. Fe. March.... {1,233,238 1,762,628) 3, 373, 841 4,311 ,683 Northern Pacitie|3d wk May} 319,784 225,347 5,239,621 3 913,781 
Atlanta & Char. March..... 111,342) 1115971, (360,762, "340! :287 | Ohio & Mias..... 3d wk May 74'669|  76.523| 1,379,231 1,516.8 
tlanta & W. Pt.. April.. 29,406 $1,373 146,372) 136,143 | Ohio River... 3dwk May; 8,291/ 7,399) 137,412 4,776 
Atlantic & Pac.. 3a wk May 64,272 68,3 17| 1,042, 715} 1,107,840 | Onio Southern . |April...._. 36,751 45,090 198,100 195,95 
3.&0.East. Lines BREE .<<ce: 1,182,461 1,215,2: a4 ceccceee | ewweccee Omaha & St. L..|March..... 32.589)  .ccccce. |  §. Sennen 
Western Lines. April...... BIER SERMON cenecces] — saenenes Oregon Imp.Co |February..| 384,745) 232,590) _ 727,624! 495,941 
otal .. .....-| 0 eee 1,553 oon 579,1 73) esecsee-|  sancaces Oreg. R. & N.Co.|March..... bs) 733 457, 103 1 276.578 972, "oo0 
pat otgmmae Apr onn | AEROS TR, ASG ATS 485-088 | Rennapivania.|April | 690,049 484334 17,700,000 16,500,826 
eec ~ee+ 4APEil....2. ’ 90S | ’ 3) ge i 2 ‘WK Apr, i10/0 $j|1Ld,1/5 — --«-----! 
Butt. Roch. & Pitt 3« Pk May 33,938) 42,112) Sree 7267885 | beoriaDec.&Ev. 2d wk Apr ait 131, ol ghadg: 1, 1,1631339) 1,1 
Bur.C.Bap.& Mo. 3d wk May) 42,243) 53,790; 959,776) 1,089,464 | Phila. & Read’g.|April......|1,883,320|1,751,844| 5,449,225 
Cairo V. & Chic. 3dwk May} 14,145, 16,837) 259,658) 264,763 |“ Coal & Iron Co.| April... 1,217,994 /1,204,578, 2 912,909 
Cal. Southern... 3dwk May) 35,532, 30,560 742,683) 604,179 | Pot. bothCo’s.. April... 3}051,314|2,956,422 8,3 2,125 
mden & Atl’ c =e 39,965, 41 949 139,672. 132, ‘401 Pitts. & West’rn 3d wk May 36/902 34.280. 662. 730 
ed Pacific : 3d wk May °192,000, 208,000) 4,277,3:'8 3, ot 793 P’rtRo al &Aug. Maren..... 39,467 43,508 114,877 
Cp.F’r &Yad.Val April ..... 22,104) 18,929) 105,034 86,617 | pr. R’al& W.Car.|Mareh...2.| 37,542) 30,904. 104, 179 
Geancautsg Abttn | BAAGT, BR 0S 9 MALES) , SISSRA| Rich Anes: april..--| 864i] 40000) 807 1 
. 0. APF... .-- oa pet Be +4 te 7 &W.P-Ter.Co—| 
Centrallowa.... 3d ~.* May 27,299; 26,910; 506,217) _........ D — 9.525 79,2 75. 1 877,138. 1,622,767 
Central of N.J.. April...... 1,006,326 987,349 3,730,301 s.siiais “Bich Div sd wk May 36'823| 35'550| | "643'807 572,253 
Central Pacific . February../1,091,243 717,233) 2,185,294) 1,519,403] © 6, & A. Div.\3d wk May} 13,800, 13,175, 361,088; 315,885: 
Central of S.C. March..... 9,919) 2839; 31,650) 24,147) Col. & Gr. Div.. 3d wk May| _7,300/ 6,600; 250,337| 215,053 
est’n & Sav March..... 60,417 48,599, 169,098) 149,375 West. N. C. Div/3d wk May 15,07 15,175, 254,404) 256,201 
Cheraw & “— March..... 9954) 7,141) 24,190 23,740 W. 0. & W.Div.|3d wk May 2,550 2,600 40,743) 36,115 
Ches.0. & H.W, April....--| 138,578, 127,364) 615,729, 549,969] ash. &Sp. Div.|/3d wk May| _ 1,800} 1,000, __ 39.774, _ 16,856 
Eliz.Lex.& B.S March..... 75,634, 81,638! 237,933! 226,709 Total all ....|3d wk May! 166,875) 153,375) 3,363,085) 2,016,227 
Ches. & Lenoir... March... 7,368, 5,653 23,232 17,766 | Rome W. & Og .. April ..... 251,507) 237,986 939,673, 878,323 
Chic. & Atlantic. 3a wk May 46,953 one aan 809,529 791,656 qSt. L.Alt. &T. H. ‘83d wk May 32,085 33,536) 729, 335 752,08 2 
Chic. Burl. & No. March..... 73,323 | 282,398) 347,282) 621,503 | “ jzranches. ---./ 3d wkMay| 19,410 15,796, 342,356, 337,338 
Chic, Burl. . ..|March..... 1,211,188 2, 952, 682) 4,569, 01) 6,785,302 | gt1 ark.&Tex.3d wk May| 47,517| 39,271 _ 949,538 _ 771,130 
Chic. & East. Ill. 3d wk May| © 45,197" 42.984) °754.398/ "734,606 | §t'Ll&@ San Fran. 3d wk May| 88°300| 101.738) 1,917. 901} 2,065,177 
Chic. & Ind. ‘Coal 3d wk May 8,320 “a ,390) _ 193,990) | 140,018 | gt Paul & Duluth|3d wk May| 26.736, 32,190 425,572) _ 460,119 
Chic. Mil. &St.P. 3d wk May| 372,000 411 037, 7,923,500) 8,426,380 | g+’p Min. &Man. April...._ 810,359! 686,658 2,584,524 2,260,521 
Chic. & N’thw’n. April...... 1,954,885 1, 839, 334, 7,100,199) 7,531,470 | § Ant.& Ar.Pass.3d wkMay| 21,975) ....---. ge :l—>x_eeenrns 
Chic. & Oh. Riv.| April ..... 4,294 4,503! 14,504 22,109 | gcioto Valley....|March..... 52,706; 67,111 158,888 178,102 
= = . o sy po seccse 172,711 86,385 596,901 350,377 Seab’rd & Roan. April...... 57,868 49,698 228,213) 192,456 
O. ate Sweatt 496,246 540,175) 1,760,402| 1,860,402 | GhenandoahVal. April... 65,000, 65,088) 244,562) 250,789 
Chi &W. aiien: ad So wl esttan:] aantas| garearl santana | CommnCnselinn..| Aged....-. 76,294, 74,791, 458, 992, 401,590: 
CinJack.&Mac.3dwkMay| ~~ a7a2 'F'793| i7i'140|  Laroot | 82-PaciticCo.— | 
. & Mac. yi 9,72 ~t33) lit, ott Gal.Har.&S8.A. March.....| 349,305! 252,353 938,970 
Cin.N.O. &T. P. 3d wk May! 62,569 56,979} 1,307,170) 1,202,982] Jouis’a West. |March.....| 90,150| 66,374 227.424 
Ala. Gt. South. 3d wk May 24,436 25,241, 580,848 "BBS, ‘All Morgan’s L&T.|March..... 480,947| 331,723) 1,371,440 
N.Orl. &N.E 3dwkMay( 11,573 8,921! 322,303 250,615 N.Y.T. & Mex.|March 7:750| 12,061, 23,437 
Vicksb. & Mer. 3d wk May 5,843, 7,939| 180,903! 197,389] mox'&N.Orl.|\March..... 137.685| 102.896 340,251 
Vicks. Sh. & P.\3d wk May 6,079) 7,234| 189,296) 193,130] Atian’e system|March..... 1,065,836 765,407 | 2,001,538 
Erlanger Syst 3d wk Mav 110,500 106,314 2,580,519 2,399,526 Pacifie system March ee F 2,827,054 2, 270, 408 . 4 7 
Cin. Rich. &Ft. W. . 3d wk May 7,336) 7,393) 154,822 149,111 Total of all..|March. ....|3,892,890 3,035,814, 10, 602, 146 
Cin. Sel. & Mob.. | April.. 7,726 6,071 35,310 32,059 | spar. Un. & Col.|March..... 9,667 5,445, | 29,551 
Cin. & Spring’d.|April...... 88,058 90,613) 358,581; 344,488 | sratenis.Rap.Tr\April...... 53,994! 52,450 181.332 
Oin. Wash. Balt. 3d wk May 35,403, 34,857) 774,475) 784,033 | summit Branch.|April...... 102,692! 101,458 479,298 
Glev.Akron &Col 2d wk May} 12,745, 11,053! 211,862) 191,036 '! nexas & Pacitic. 3d wk May| 106,656| 83,104, 2,273,081 
Clev. & Canton . ‘April seeeee 31,843) 32,952 115,701 111,072 Tol.A.A.& N.M’h 3d wk May 11,568 ~ 596 226,697 
Glev.Col.C.& Ind April--722- 301,520 317,389 1,282,776) 1,321,049 | ro. & Ohio Cent. 3d wk|May| 19,106) 16,565) 434,866 
Whole system. April. ..-.. 540,285) 551,824) 2,261,062) 2,297,491 | rol P & West 3d wk May| 19,546) 21,306 326,216 
Clev. & Marietta 3d wk May 4,948, 5,129; 101 926 118,746 | tnion Pacific... March..... 2,513,108 2,571,365) 6,158,878 
Coeur d’ Alene March... 31,101... woe osaeree: sse-ee* | Valley of Ohio..,April......| 54,038) 52,156) 201,373 
Color. Midland. .'/3a wk May 37,347) ......-. 466,682 “oz ece2 | Wab. Western.../3d wk May| 102,426) 113,867) 1,940,460 
Col. & Cin. Mid .\3d wk May 6,568 4,295 112,471 112,977 Wab., E. of Miss March..... 500,62 3} 595,164 1,385,277 
Gol.Hock.V.&T..3d wk May} 66,391, 52,263) 992,565) 1,052,481 | wostarn of Ala |Aoril 29,406} 31,372! 165,515 
C.&Hock.C.&. I. March. ... 118,442'_ ........ SOR! ecoccces West N. Y. & Pa./3d wk May 52,600! 47,500) 1,039,529 
Denv. & Rio Gr 3d wk May! 150,000 142,300) 2, 645, 684/ 2,679,355 | +west Jersey....|April...... 114,901, 100,372 943 
R.G. W. 3d wk May 22,275 15,275) "44s ~ 1,305 "348 916 .V.Cen. &Pitts. April ees 52,297 30,328 | 171,682 
Den. Tex. -&Gulf.|Mareh..... 21,230, 14,873) 65,787 43.835 Wheeling & L. E./3d wk May 16,567 11,980 337,801 
Det Lans'g& No. Sdwk May, 16279 93237) 346995| d1l'42i | Wil, Col & Aug March. ...| 75,857) 65,617, 236 333 
Duluth 8. S&AtL 3d wk May| 2771931 35'070| _373°927| 308'700 | @Wisconsin Cen (3d wk May! 67,27 
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fenn. Va.&Ga.3d wk May} 93,146) 84,498) 2,075,032) 1,844,329 : onnanemn 

Evans. & Ind’ plis 3d wk May 4.375 2'383| ” g2'980| ” g4'721] tAnd branches. —_ Cc y 
vansv. & T.H.3dwkMay| 14,900) 17,063) 30,361; 302,618] 1 Including Indianapolis & St. . 

la &PoMarg. 34 WK May! 50,802 51,689, 967,775) 966,662 7 q All lines included. | 

We < net oy aoe od 18-795 ia rst) 276678 aan t Construction earnings in April $731, against $13,361 last year. 


Georgia Pacific .|2d wk May! 25,789| 20.715) 454,200 386,155 ngs by Weeks.—The latest weekly 
Gr. Rap. & Ind... 3d wk May, 41'300/ 41/880, 813.182/ 816.628] Latest Gross Earnings by ielisiaaneniealliie 
er lines.. ..|3d wk May 3,751 3,358 74,227, 51,869] earnings in the foregoing table are separately s P 





4 fend & 











Hous.&Tex.Cen. 2d wk May ‘598 33,135, 765,916, 794,742 | as follows: ; 
Thanet 2 &Shen |April...... 597000) 10a a ti oes! 3.54022] Our final statement of earnings for the third week of May 
D April...... 9,196) 793,761| 3,571,382: 3,544, . 
rF. & Min. April sedition : 6 635) 770.046 25,732; ' 36,031 | covers 74 roads, and shows a gain of $110,371, or 2°90 per cent, 


Dub.&Sioux C.|April...... 


Ta. Falls &8.C.|April ..... 30°743' 43-778] 243'142| 196’6a8 | OVer the corresponding week last year: 



















































































é 
e 
Bloom. &W. ithwk Jam} 52,042 58.982| 187,365, 202,600 : , 
ec r./April...... 24,408} 26,671 2,035 35,805 | . | Decrease. 
Ind. & St. Louis |3d wk May| 32°085| 33°536| 729°333| _752°092 Bd week of May. | 1888. ee... | Increase | 
Jack. T .T. & K . W. February. 57,947, 53,912 te i} Les | g g | ~ 8 
a ’ 7 
K.C.Ft.8.4Mem.|2d wk May 70°57 81°57 1,469,612) 1,667,063 | Prev’ly report’ d (25roads) 1, 808, 360 1, 70°, st4 199,316 99,212 
Kan.C.Cl.& Sp |2d wk May} 3,900; 3,300! ” $7,683| ” 92,175] Atlantic & Pacific ... .... 42243 53-790 1 11/547 
Kentucky Cent ./April......| 68,737, 77,399| 289,124, 286,049 | Burl. C. R. & Northern... 14145. 16837) 2’ 692 
Keokuk & West.|3d wk May| 4362/ 51678| 116,739] 115,908 | Cairo Vin. & Chic. .......) 14,1 2  30,560| 4,972 , 
tn & Pem./3dwkMay| 3.526}  3,470| 62,729! 49,022 | California Southern...... +3 532 208'000' ' "18,000 
Knoxv. & Ohio _|April...... 36,757} 29,439 160,434 139,892 | Canadian Pacitic.......... 7 299 26.910) 389 ; 
Lake E. & West |3d wk May, 36,499! 35,668 696,917! 738,748 | Central of [owa_ ........ Her aa aaa) Pt t- ocneeece 
ébigh & Hud. - April...... | 19.924/ 20,269, 67,650, 81,987 ieee Sen ee 45,197 28:281| ........| 180 
Coa 689,500] 698,696] ...... on gr ea Chicago & West Mich... .. | cae 
L Rock & Man (spt, Mayl “'9’or7| °31°249" 665555 303,990 ' Cincinnati Jack.& Mack. = 9,722. 7,733 1,989! -.-- 
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¢ Including Indians polis & St. Louis. 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
avear on those companies whose fiscal year does not correspond 


with the calendar year. 


706 [Von, XLVI. 
— a 
MONTH AND FISCAL YEAR. 
3d week of May. 1888 1887. Increase. | Decrease. mtalilidiln com, collet te deuteen 
onan . . ~-«, 
$ $ ~ 1888. 1887. 1887-8. 1886-7, 
-Cin, N. O. & Texas Pac... 62,569 56,979 5,590 26uee ses Roads. ~ $s - g 
Alabama Gt. Souther... 24,4 6 25,241) eee. 805 | East Tenn. Va.& Ga Gross. 416,674 362,766 4,737.914 3,987,763 
New Orleans & ¥. E.... 11,573 8,921 2,652 “por Net... 140,873 51,439 1,709,926 15493’g69 
Vackeburg & Merisian.. oars Vanet- > soaeooes 155 | *Knoxville & Ohio.Gross. 36,757 29,139 413,366 335,689 
ee eee al a ee Net 17,718 4,928 153824 130,998 
Cin, Bich, & F. W ........ 7.3: ... ae D nied nie we Jd, 9a , 
Cin. Wash. &. Balt........ 3° 408 34,857 551 — Louisy. & Nashv <a. ag PT me AGA we tl aoe 18 ces eee 
, ari ‘ ‘ = 16 erst Net... RIE : 5.056 92,62 ,022 
Sol & Cin. Midi da. 6568 11293 2.27 cocccess Memp. & Charleston an, 120,967 117,293 1,531 549 1 aanal 
Col. Hock, Val. & Tol..... 66,391 52,263 BABSET! |. sopscdes ‘Net... 19,132 18,244 (430.246 444094 
‘ a oO or '? 75 JF Ere . es < . > Vw 
Dulnth 8.8.4 Atiantic.| 37.193, 39.0701 ...2.-| "7,877 | Northern Pacific.....Gross. 1,444,868 1,121,005 12,693,902 10,591,129 
East Tenn. Va. & Ga...... 93,146 84,498 8,648] = a00000 : Net... 627,4: 539,6 5,362,022 4,992,530 
Evansville & indianap.._. 4,375 4,383 shied 8 | Ohio & Mississippi...Gross. 270,079 300.294 3,395,515 3,394,319 
Evansville & T. H ee 14,900 17,063 enescees 2,163 Net. 56,688 98,764 1,105,832 1,151,618 
a — See..) See hee "Ernaee €37 | Pittsburg & West....Gross. 153,163 175,139 1.674.617 sss. 
. & Nav. -...... 98% 3499: eoeric Yet... 39,797 305 462,057... 
Grand Rapids & Ind...... 41,300 41,880 nate tink 580 ones 
i R/S 3,70 335+ ae . ———April,—-— 0c’. 1 pril 30, 
4 *Onek Track of Ganada.| 341796] 352.782 $98! “is'986 teas. 'ass7. “1887-8. “deses™ 
i Keokuk & Western........ 4,362 comets 1,316 Roads. g $ $ 
. ee a een 3°499 S668 a, N.Y. L. E. & West...Gross. 2,112,656 2,048,997 15,354,592 14,869,671 
. Lake Erie & Western .... 36,499 35,668 Sas = \etetein I ba v , : Eye) 4 
‘ Little Rock & Memphis... 9,917 Rael . eseecens 1,332 . Net... 717,125 689,123 5,196,541 5,201,011 
, Louisv Evans. & St. L... 20.312 18,793 Riese Net less rentals. 532,747 508,248 3,844,354 3,8+0,638 
; Louisvilic & Nashville.... 280,5:0; 289,045} ........ 38,535 | N. Y. Ont. & Western.Gross. 131,992 118,268 859,112 731,915 
i a & Charleston. . yet neh - : " pomsenée Net... 12,483 15,135 75,183 65,866 
{ orfolk & Western........ 4,057 77,97: B4l = cosezene > ‘4 - Ocden Gros: 951.5 37.926 99.067 ~ 
Ohio & Mississippi........ 74669 26 '523 ee Lipa Rome Wat. & Ogden Gross. 251 07 237,98 > 1,799,067 1,660,566 
“ Ohio River 3°99! | 736g Q09 Net... 99,650 93,578 790,688 715,302 
i) Richmond & Danville .2.{| $9,525) = 797275] = 10,250) TITTT. —-—April.——~ —Dve. 1 to April 30.5 
Rd Virginia Mid. Div...... 38,825, 35,550 | epreens ae a — 7“ 7-8. — 
Bs ‘Char. C. & A. Div....... 13,800 13,175 a 86 -ewanéens , ° 
= Col. & Gr. Div... ...... ! 7,300 6,600 Se: teneaiean Phila. & Reading....Gross. 1,833,320 1,751,844 7,161,881 8,177,219 
; West North Car. Div... | 15.075 1 3.1 75 amanda 100 Net... 882,659 914,568 2,779,548 3,960,599 
‘Wash. O. & W. Div...... 2 5d6 2,600 Stab eeon © , ae tro: 217.99. 9 a ry? ; 32 — 9a - 
Ash. & Spar. Div... --+-| 1800) 1000 A cs Coal & Iron Co..... C ross. 1,217 ‘994 1,20 1,578 £.45¢ By L 5,95 6,453 
St.L.Alt.&T. HM. Lines) 325085} 33,536 i151 B.- LEGSIG § SESOELTICIS = SEE 
oe ng te Pe oa 19'410. 15°79 "Oo ATA ’ Total both Cos..... Gross. 3 051,314 2,956,422 11,651,213 14,163,671 
St. L. Alt. & T.H..ranches| 19,410, 15,796 - ' he £ . Os) 
Tol. Peoria & Western.... | 19,546, DE §«=— Gesenens 1,760 Net... 1,001,115 943,517 2,552,929 4,044,670 
——--April.———. _ -—Mar.1 to Apr. 30.~ 
Total (74 roads)......... 3,919,382, 3,809,011 290,130; 179,759 1888. 1887. 1888. A 
Met increase (2°90 p.c)...|  — .--. eee aitiniine J ys | erro Road. $ $ $ ~ 
; = — wt Seaboard & Roanoke.Gross. 57.868 49693 118,776 101,554 
* For week ending May 19. Net. 22,943 20,609 43,179 44,110 


* Included in East Tennessee. 





ANNUAL REPORTS. 


Pacific Mail Steamship Company. 


(lor the year ending April 30, 1888.) 
The report of Mr. George J. Gould, President, states that 
the results of the company’s business for the fiscal year end- 
ing April 30, 1888, are gratifying, as evidencing a decided 


3 MONTH AND CALENDAR YEAR. improvement over those of the preceding year, and in view of 





——-April-—— —Jan.1 to April 30.5 the continuance of competition in various forms on all of its 
1888. 1887. 1888. 1837. | lines, ‘ For, in considering the net earnings of $440,428, it 
Roads. $ $ $ $ must be borne in mind that they remain after the sum of 
Allegheny Valley ....Gross. 163,519 163,606 634,854 618,856 | $326,047 has been expended for extraordina’y repairs on the 
Net. 72,640 63,343 261,935 218,247 | steamships ‘‘City of Peking” end ‘* Colima”—work which 
©alifornia Southern..Gross. 158,314 were py to repens was necessary and which resulted in putting those vessels in 
at tase as B pave ; pop 7 ma grt first-class condition. Notwithstanding these heavy expendi- 
Canadian Pacitic..... — eek 039'156 ar tg =o A+ tures, the net results are earnings of about 214 per cent, in the 
Se eae ee ete j—q ~~, |face of very adverse circumstances. These circumstances 
utral....Gross. 34,10 2,903 184,138 173,554 . :; 
Sa Net... 41015” 1,028 60,077 56.743 have been—a continuance of the rate war overland, practically 
Denver& R.G.West’'n.Gross. 103,043 75,619 387,455 302,441 | up to the end of 1837—the opposition of a Spanish-American 
Net... 26,212 9,379 75,980 65,613 | line on the West Coast of Central America and Mexico for 
E. Tenn. Va. & Ga...Gross. 416,674 362,766 1,793,299 1,595,918 | the same period, and the opposition of the steamers of the 
Net... 140,873 51,439 594,123 433,161 | Canadian Pacific Railway Company on the Trans-Pacific Line, 
*Knoxville & Ohio.Gross. 36,757 29,439 160,434 139,892 | which still exists. 
P47 y go 7 -7 : Q2? e015 . _ 
BI ‘ ; ees oe are — a sige ‘‘ The gradual raising of rates between New York and San 
| Kentucky Central...Gross. ooo ba's0s on tat 7967029 | Francisco overland during the past few months has been 
. Louisy. & Nashy ....Gross. 1,204,415 1,177,743 5,052,829 4,903,047 | been availed of by this company to similarly increase its rev- 
Net... | 362,013 385,056 1,571,808 1,793,420 | enues from that traffic via the Isthmus of Panama, By vig- 
Louis, N. Orl. & Tex Gross. 159,774 124,942 809,419 690,087 | Orously meeting the operations of the Spanish- American 
Net... 24,360 12,444 212,505 194,014 | steamers in Central America and Mexico, that opposition has 
Memp. & Charleston .Gross. 120,967 117.293 548,141 526,731 been removed and its vessels have been driven cff the coast— 
Net .. 19,152 18,244 86,403 151,573 | not, however, without some temporary loss of earnings in that 
N.Y. L. Erie & West. Gross. 2,1 3,656. BASS.007 watts Lp dng of quarter, On the trans-Pacific line, the company has to face 
a al ACs faSaae FoR'212 1971612 1902 169 | the competition of steamers indirectly sustained by the heavy 
Net less rentals ........... 532,747 908,248 1,974,643 1,908,469 ne . Mage , 
: N.Y. Ontario & West.Gross. 131,992 118,258 462,398 404,806 | SOvernmental subsidies granted to the Canadian Pacific Rail- 
H Net... 12,483 15,435 20,169 29,362 | Way Company. aoe ; ; 
i Norfolk & Western...Gross. 396,512 322,671 1,544,423 1,223,77 ‘* There is no question in the minds of the managers that its 
| Net .. 139,28 124,213 610,509 488,676 | fair share of the trans-Pacific business can be retained by the 
; Northern Pacific. ....Gross. 1,444,868 1,121,005 4,291,736 3,248,833 | company, but only through the employment of adequate ton- 
Net... 627,449 559,643 1,230,436 1,022,404 | nage on that route to replace its present steamers, To that 
: Ohio & Mississippi..-C ross. (oo Os zed aes ios 1°232238 | end tenders have been solicited from the most prominent 
 — ye ee #29,465 | builders on both sides of the Atlantic for two steel steamers 
| Philadelphia & Erie Gross. 329,481 314,531 1,102,323 1,158,380 | oe on bi wow iy" a mete teh Anges se? poo 
‘ Net... 145,085 124,927 403,458 484,272 | Of the most impro _ +f pe, 1 © equipped with triple exp 
: Phila. & Reading....Gross. 1,833.320 1,751,844 5,449,225 6,600,505 | Sion engines, water ballast, electric lights and other modern 
4 Net... 882,689 914,568 1,985,916 3,292,307 | appliances. Tois will, of course, entail the outlay of a con- 
} Coal & Iron Co.....Gross. 1,217,994 1 204,578 2,912,909 4,643,928 | siderable sum, to provide which, without imposing too great 
B: Net .. 118,426 34,250 df.180,415 105,721 |a burden on the resources of the company, is engaging the 
Total both Cos .....Gross. 3,051,314 2,956,422 8,362,135 11 244,433 serious consideration of the managers.” * * * * 
: , Net... 1,001,119 948,817 1,505,501 3,398,026 | «As this report is being prepared we are advised of the strand- 
Pittsburg & West... rss. Toy dO'30>—hazaod ogee) | ing of the steamship City of Para on Old Providence Island, 
; & Ova <n. 251507 237.986 939.673 87 ven WestIndiks. * * Outside of thisunfortunate occurrenc3 
Boe ee Net, 99165093578 47.559 331,196 | the company has met with no losses during the year, has n0 
| Seab'ra & Roanoke..Gress. 57,868 49,698 228213 192,456 | bonded or floating indebtedness (except for current expenses), 
Net... 22,943 20,609 83,976 63,864 | and has set apart $100,000 as an insurancc, or reserve fund, to 
f _March.-—-~ —Jan. 1 to March 31 | Provide against just such mishaps as that to the City of Para, 
: 1888, 1887. 1888. 1287, | referred to above. ; 
5. Road. 3 $ $ g The present report, like that of last year, contains no bal- 
Clev. Col. Cin. & Ind Gross. 642,334 685,724 1,739,848 1,762,396 | ance sheet of assets and liabilities, ; 
Net... 185,050 257,490 424,683 555,285 The earnings and expenses for three years were as follows: 






























































The following were the proportionate earnings of the sev- 
eral lines from freight and passengers in 1887-8 : 





Passengers. Freight. 

EE $142,840 $664,171 
Dy ME snecadedesecccoceces 364,926 1,413,348 
Trans-Pacific Line. ............006 698,169 636,216 
Tenscenep.consaneagesees ecoe $1,205,935 $2,713,735 


St. Louis Alton & Terre Haute. 
(For the year ending December 31, 1887.) 
The annual report for 1487 gives the earnings of the main 
line and Alton Branch, 193 miles (leased), as follows: 


Total, 
S$S0O7,011 
1,778,275 
1,334,334 


$3,919,670 


1887. 
$850,079 $1,002,977 





From— 1885. 1886, 
BEER cscccceceserecest cccccccees §6GBSG,019 
voces ceeqnesecese cooece 316,849 331,178 
SEs 066 06G0SOaes cocedessececees.ce 23,293 22,850 
id ad cumeweegsbesibecesesest 33,534 37,637 
BEOGTIAMCOUS . coc ccccccccccces: ccce 60,972 36,601 
TD sdutéipestddd ves chéccsce -. $1,269,712 


The gross earnin gs of the 


401,221 





$1,278,345 $1,508,324 
branches and leased Jines operat: d 


by the company and known asthe “‘ Cairo Short Line ” aggre- 
gate for the year $962,480, an increase of $158,489 over 1886, 
or 19 8-10 per cent, of which 125-10 per cent was earned on 
the Marion Div., which was operated only one month in 1886. 

The proportion of gross earnings expended for operating 
expenses and improvements was 51 1-10 per cent; for taxes, 
3 per cent; for rent of leased roads, 26 6-10 per cent, leaving 
as net profit, 19 3-10 per cent, or $185,518, 


CAIRO SHORT LINE DIVISION, 


The earnings, expenses and rentals were a 








8 follows: 
SR6. 








18854, 1 1887. 
Gross carnings........2.-..eeessees $° 66,316 $303,990 $962,480 
Operating expenses and taxes..... 397,347 408,895 521,079 
Net earnings...... necaseneees eee $368,968 $395,094 $441,401 
Rent leased roads.... ......-.-ccee 203,381 214,482 255,883 
WOE TOVERUC. ...ccoe cocccccccces $165,587 $180,612 $185,518 

The sources of net revenue as divided up among the several 
divisions were as follows: 

From— 1886. 1887. 
Belleville Branch. separate earnings ........... $53,621 $41,495 
Same, contributed by leased iimes..........00.-- 5Y,6149 64,888 
Leased roads after deducting expenses and 

SR RICA id FD cA, IRA OR PG 67,341 79,135 

RS Ee ee ACD eS $180,612 $185,518 


Of the Chic, St. Louis & Paducah Railway, the report says: 

“The proposed extension of the St. Louis Southern Rail- 
road, or Marion Division, referred to in our last annual report, 
isnow well under way, and will be completed in the fall of 
1888, Itis being built by the Chicago Sr. Louis & Paducah 
Railway Company, and extends from Marion in Williamson 
County, Ill,, to the Ohio River at Metropolis, thence up the 
river to the village of Brooklyn, Massac County, IIIl., opposite 


to the city of Paducah, Ky. 


tween Brooklyn and Paducah by ferry. 
new road will be about fifty-four miles,and when completed 
and connected with our present system will form the only 
and most direct line from Paducah to Chicago, St. Louis, the 
West and Northwest.” 

During the year 1886 the company was obliged to borrow 
money to pay the arrears of interest which the New York 
Court of Appeals finally decided must be paid on the firet 


mortgage bonds belonging to its sinking fund. 


Trains will be transferred be- 


The length of this 


It paid $75,- 


natch Hae loan during the year 1837, leaving $50,000 still 
unpaid, 

The general results of the year for the St. Louis Alton & 
Terre Haute Company are compiled for the CHRONICLE as 








follows : 
GENERAL FINANCIAL RESULTS, 
1884, 1885, 1886, 
Receipts— $ $ $ 
From rent of main line...... 450,000 450,000 = 450,000 
Ntal 3 mos. of 1882 &int. 12,867 ........ ss ancaeee 
nehee, net over rentals... 131,018 165,587 180,613 
fom interest, &v........... 5,617 7,726 2DD 
Total receip‘s.... ....... 099,504 623,313 633,168 
Deduci— 
Thterest on funded debt..... 469,000 469,000 469,000 
Main line CZPenses......-00. 10,444 9,903 10,670 
Bills payable ietired, &e.... 3,070 23.062 36,790 
New equip. & betterments.. 4,560 3760 60,340 
Total deductions...... . 487,074 505,725 576,800 
OR pre 112.429 117,588 56,3°5 
Dividends on pref. stock.... 111 078 172,788 61,710 
sur. 1 351 def. 55,200 def. 5,342 


1887, 
ll 
450,000 


185,520 


2,437 
637,957 


469,000 
9,383 
73.4 8 
31,581 
58, 9A2 
48,995 


sur. 48,995 
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EARNINGS. ae siidatiale Boston Concord & Montreal. 
Atlantic Line......cceeee-ssesesenes $957,810 $766,080 $807,011 (For the year ending March 31, 1888. ) 
on le a pen omnes Oro 1,534,272 Loge ot7 1331380 At the annual meeting of the stockholders of the Bostom 
Australian Line...--.--...-.------. 166,414 He lt Concord ss Fong wer Railroad, held at Plymouth, N. H., the 
rralian and N. Zeal. subeidies. ee ee ee irec i - 
gent. Am. and Mexican subsidies. 101,000 101,334 101,633 hah - oo Ce SR aS Se Cee See 
Hawaiian Government subsidy.. et, | +) ieee > 4) el pe & : . ° 
_ Interest and divs. ou investments 21.253 70.904 16,712 At the last annual meeting of the stockholders resolutions. 
SB icccescceccocescecease 44,198 43,854 40,532 hay unanimously pees approving the action then taken 
~. naa 2, | by the directors to obtain possession and control of our road 
Totaleess cone <a $3,633,371 $4,078,547 | and other property. We were also instructed to examine 
1885-86. 1886-87. 1887-98, | the property and ascertain if the same had been kept in good 
Atlantic Line...... CoN fe Oe OMe . $608,065 $690,166 $602,170] condition and repair, and if we should find «ny default or 
ama Aiars2- we eeeees ceeeeeees tates a AT me rT neglect in those respects we were to take such action as we 
trans Fae _~aquneenebpeneee, > ieee 1891 might deem best. Soon after that annual meeting we ascer- 
oa a i a 457.367 435,838 406.751 | tained that the Boston & Maine Railroad had obtained from 
eous expenses.......... 170,191 171,064 493,702 | the Boston & Lowell Railroad full possession and control of 
re our railroad property.” “* * * ** Proper legal proceedings 
vynamant Wks syuclisamascr aLyen ane pent ys ye tere: have been instituted to dispossess the Boston & Maine Rail- 


road of its unlawful control of our property.” * * ‘* Before 
the completion of the evidence the Boston & Maine and Bos- 
ton & Lowell railroads concluded an agreement with us, 
which provided, among other things, that those corporations 
should, in all respects and without delay, put our road into a 
safe and proper condition.” * * * “They also agreed that 
the suit now pending in the United States Court should be 
at once remanded to the Supreme Court of this State, and 
that they would make no further attempt to delay a final de- 
cision by transferring any question arising in the cases to the 
United States Courts, but that all litigation should be consoli- 
dated and finally submitted to the New Hampshire Supreme 
Court for their decision in December next. In consideration 
of the agreements of the Boston & Maine Railroad (or Bos- 
ton & Lowell), we agreed that our application for a receiver 
should be suspended. 

The financial statement of the Boston Concord & Montreal 
shows the following : 


RECEIPTS. 
Mabamesd TGs BANG VOR s « o00000cc cccececccsee co ncenmnesecsones ae. $65,592 
Rent from Boston & Lowell March 31, 1888.................... 279,500 
Rent from Boston & Lowell on account Of organization........ 2,500 
DIEUES sdacsantodcadesqnesedmrecqadsenewnncsewins dnevetid dbsnebde oi0t 576 
Pe GOTivcboccdidoctsetescctsiscdsadas Snidiaenatcsintcammasniat $348,168 
EXPENDITURES. 
Phe comments tebeweths BO icc: cccccéntcicdsiccveccccsesccossdse .$223,070 
Mn ns ccainnedensghsecateetesdndtebéeobuiis 37,347 
ns ware oe mn. «cccadsenensonsecencesoncees<cacs 30,204 
UE QUINN. cccnccnccccccccepescees ccs cetecseceonoceses «ees 5,149 
I  pcinstddsnbudencasedessscbudedoubeddes ctecusdusessseieséane §2,398 
Total expenditures.....ccceeeeeeceeescccenesceneceees coccee. $348,168 


Denver Texas & Fort Worth. 
(For the year ending December 31, 1887 ) 


Mr. Sidney Dillon, President of this new road, which forms 
part of the important through route between Denver and 
Galveston and New Orleans, via Fort Worth, hes just issued 
the first report to stockholders, a: follows: 

‘‘Under date of May 10, i887, your company executed a 
contract with the Colorado & Texas Ruiilway Construction 
Company, a corporation duly organized under the laws of the 
State of Iowa, whereby the said Construction Compeny 
agreed to build and equip your line of sailroad and telegrap 
from Pueblo, Colorado, to the Texas State Line, at a point of 
connection with the Fort Worth and Denver City Railway, 
and also to construct and equip branches to the different coal 
properties and from Trinidad to Long’s Canyon, in all about 
2975 miles; and your company agreed to pay for the same 
$19,000 per mile in first mortgage bonds and $20,000 per mile 
in capital stock for each mile of road so constructed and 
equipped. , | 

‘* By a modification of sid contracts. however, authorized by 
your board of directors under date of June 2, 1587, )o1r com- 
pany, in conjunction with the Denver Texas & Gulf Railroad 
Company and the Fort Worth & Denver City Railroad Com- 
pany, entered into a contract by which they avreed to lav a 
third rail upon the narrow gauge track of the Denver & Rio 
Grande Railroad Company between Trinidad, Walsenburg and 
Pueblo, which obviated the necessity of the construction of 
about 105 miles of the main line. 

‘“‘The construction of the remaining portion of the line under 
contract was rapidly pushed by the construction company. 
and on the 14th day of March, near Folsom, New Mexico, the 
last 1ail was laid and the last spike driven, c’osing the gap 
and completing the c nnection between the cities of Denver 
and Fort Wo:th ene year and two months ahead of contract 
time, and making a through standard gauge line composed of = 
The Denver Texas & Gulf Rail- | 

road, ’ 
The Denver Texas & Fort Worth | ,, Pun Fendle Rone” 
Railrc ad, 
The Fort Worth & Denver City | 
Railway. J 
805 miles of main line and 51 of branches, which has been 
opened for business with most gratifying results, as by our 
steamship connections and shorter rail haul it off-rs more 
favorable rates than its competitors on all merchandise from 
the Easte: n seaboard, 

‘‘ Through passenger trains were put upon the line on the 9th 
day of April, ard through freight trains on the 1s: day of 
April, and the reports already received indicate that the 
prospect for business is very flattering. The branches to the 
Walsenburg and Long’s Canyon ccal mines are also in opera- 
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tion, and the shipments from them ir dicate a very large busi- 
ness in that commodity. 

“ The future prospects for business over your road must be 
considered remarkably good, as it opens up and connects for 
business two very productive portions of territory, each of 
which desires the products and commodities of the other, and 
of which both supply and demand are practically unlimited. 

‘‘ This is particularly the case with.regard to the transpcrta- 
tion of the coal and ores of Colorado and the Territories of the 
Northwest, which will be carried South and exchanged for the 
valuable lumber, cattle and fruits of the Southwest, which 
are greatly needed in the North. 

** One very important effect of the completion of your com- 

y's roaa and the opening of the through ‘‘ Pan Handle 
ute,” isan entirely new routing of all freight from the 
tidewater points to the State of Colorado and the Territories of 
Utah, Wyoming, Montana and New Mexico, which must here- 
after be supplied by this route, as it requires only 1,300 miles 
of rail haul as against 2,200 miles by the old routes, and the 
result of this is already seen in | he amount of business leaving 
eastern ports by steamer, via New Orleans and Galveston, for 
all interior and Northwestern points reached by our line and 
connections. 

‘« The passenger and tourist business of the road, going North 
in summer and South in winter, will also be very large and 
produce a very handsome revenue. 

‘* All rates adopted by the company into the interior were 
based upon our short mileage, and must give Colorado a great 
impetus, and make it a distributing point for a territory at 
least 500 miles in diameter. 

‘** We firmly believe that the opening of this short route from 
Denver to tidewater will build up a manufacturing and com- 
mercial centre in Colorado, the same as has been built at Pitts- 
burg Chicago St. Louis & Kansas City. 

** Colorado has superior advantages to most of those places, as 
it has the raw material for almost everything needed in all 
manufactures where iron, steel, lead, tin, zinc and coal are 
the principal factors. 

‘In constructing the line so rapidly there was necessarily a 

eat deal of work upon buildings, coal chutes, permanent 

ridges, stock yards, &c., which could not be completed at the 
ae the track was connected, but this is now being rapidly 
one. 

‘* The road has been very substantially built; the work from 
Trinidad west and south of the Sierra Grande, 100 miles, is 
very heavy; especially is this the case with rock work and 
bridging, but this has been made ro by the determination of 
your company to hold to a one per cent grade. 

** Crossing the Raton Mountains, where we rise to an elevation 
of 6,300 feet over this portion of the road, the work and 
scenery are equal to those of any mountain road in that 
country, and this is the only line which crosses this range on 

© low a grade. 

‘* By virtue of agreement executed by your board dated Feb. 
15th, 1887, providing for an exchange of stock of the two con- 
necting companies for the stock of your company, the entire 
management of the through line is placed in the hands of your 
officers and directors. 

** On the 1st of October last, Mr. C, F. Meek, of Des Moines, 
Iowa, was appointed General Manager of the through line, 
Denver to Fort Worth, with headquarters at Denver, and has 
called to his aid an efficient staff of officers who are now 
operating the road, and devoting themselves to the organiza- 
tion of the line and bringing it into harmony with its connec- 
tions, and they have succeeded in giving you a through line 
from all tide-water points to the interior of the great North- 
west, and they expect, during this year, to show the capabil- 
ities of the country for local and through trade, and from the 
peeommation they have obtained thev predict a good paying 


ess, 
** All of which is respectfully submitted. By order of the 
Board of Di-ectors. 


, [Signed. ] ** SIDNEY DILLON, President.” 





GENERAL INVESTMENT NEWS. 


Canadian Pacific.—The $15,000,000 50-year 314 per cent 
land grant loan has been successfully placed by the Birings 
in London at 95, and have since advanced sharply in that 
market. These bonds are secured by a mortgage on the 
lands, the interest is guaranteed by the Dominion Govern- 
ment, and the net proceeds of the land sales are to be deposited 
with the Government and to bear interest at 314 per cent, to con- 
stitute a fund to be set apart and held by the Government for 
the redemption of the bonds. The company will now be in 

ssion of necessary funds to meet all requirements for 
improvement of line, and for rolling stock and other facilities 
for development of its rapidly-increasing traffic, so that its 
surplus earnings may in the future be devoted to payment of 
dividends to the shareholders, 

Cleveland & Mahoning.—The proceeis of the new issue 
of Cleveland & Mahoning bonds are to be used in double- 
tracking the road between Cleveland and Youngstown. 


East Tennessee Virginia & Georgia.—Mr. John Greenough. 
of the firm of Poor & Greenough, recently addressea a meet- 
ing of common and first preferred stockholders in London. 
‘He spoke as the representative of the minority interest, and 
mentioned the fact that the fortunes of the company are dic 
tated by the owners of $6,500,000 first preferred stock, and 
that the $45,000,000 of common and s cond preferred wus 











without 1ecognition. Mr. Greenough intimated that the 
present directors had declared a dividend of only four per cent 
in order to postpone the return of the common and secong 
preferred stock to the control of the property, an event that 
will occur when the full dividend of five per cent has been 
clared two years in succession, He encouraged the hope that 
five per cent woull be declared this year and next. He also 
hinted that the company will make a new issue of improve. 
ment and equipment bonds, the proceeds to be used mainly in 
replacing 220 miles of iron rails with steel, in order to: leayg 
the net earnings applicable to dividends, 


~ Fitchburg—Troy & Boston.—An interesting opinion hag 
been delivered by the General Term of the Supreme Court in 
Albany in the suit of Tiilinghast vs. The Troy & Boston Rail. 
road. This decision is to be hailed with satisfaction as one 
more point in favor of security-holders against an attempt at 
compulsion. 

An action to foreclose was begun in April, 1887, by Charles 
W. Tillinghast, one of the trustees, as plaintiff. Answers to 
the complaint were interposed by John B. Gale, the other 
trustee under the mortgage, and by James R. Plum, as repre 
sentative of a syndicate of bondholders holding over $500,00 
of bonds, who were opposed to the foreclosure on the ground 
that it was an attempt to shake them cut of their 7 per cent 
securities and compel them to accept in place thereof 4 per 
cent bonds. A motion to stay the prosecution of the fore. 
closure suit was argued before Judge Ingalls of the Supreme 
Court in Troy in October, 1887, and it was denied. The 
defendants, Gale and Plum, appealed to the General Term, 
and the decision in their favor was handed down May 18, 

The opinion was written by Justice Learned, and he remarks 
among other things: 


It is charged by the moving parties that the Troy & Boston Railroad 
Company aud its directors have entered into an agreement with the 
Fitchburg Railroad Company, of consolidation into a new company by 
the same name of the !ast-named company; that as partof that agree 
ment, the new company is to issue $1,500,000 bonds at 4 per cent for 
the payment of the bonds of the Troy & Boston, secured by the mortgage 
of September 7, 1874. This appears in the articles of agreement. And 
these moving parties claim that this foreclosure is a scheme by which 
the holders of the bonds secured by the mortgage of September 7, 1874, 
new 4 per cent bonds of the new Fitchburg Railroad Company. * * * 
are to be deprived of the value of their long investment at 7 per cent 
and are to be compelled to receive cash for their Londs, or at most the 
new 4 per cent bonds of the new Fitchburg Railroad Company. 

Now, in this state of affaiis, what is fair and just as between those 
bondholders (holding in the aggregate $69,000) who desire to have a fore 
closure and those (holding in the ageregate $500,000) who do not! 
Clearly, if those who desire a foreclosure shall receive all, which they can 
obtain by a foreclosure, without delay or expense, they cannot ms 
Ifthe Troy & Boston Railroad Company shall pay in full these bond 
holders, who wish their bonds to be paid, then the foreclosure ought not 
to proceed against the wish of those interested in the remaining bonds. 

And though the a & Boston Railroad Company do not pay 
bondholders, yet if others who are co-beneficiaries with them in the 
mortgage are willing to pay them, why should not this be allowed? Such 
persons make this payment, not*as intruders or volunteers forcing them- 
selves in where they have no rights, but as co-beneticiaries in the mort 
gage trust to protect their interests. And when they make this payment 
they clearly Should succeed to the rights of the persons whom they 


pay. 

Now as it appears that these bonds are above par, and as itis well 
known that, im these days a7 per cent bond, running thirty-six years, 
of a solvent railroad must be above par, it does not need much my 
ment to show that there must be some other motive in beginning 
foreclosure than that of collecting the money secured by the bonds, 
This is not the first instance in which a re-organization of a railroad 
company has been attempted by the process of forcing first mortgage 
bondholders against their will to accept a new security at a less interest. 
The stockholders who hold a tew bonds can afford the loss of interest on 
these bonds when they consider the gain to their stock. The difference 


between 4 percent and 7 per cent would make, in this instance, 40, 
000 a year. : ad 


Where a prior mortgagee is attempting to foreclose, there is little 
doubt that a subsequent mortgagee may redeem and be subrogated 
There is no distinction in equity between that case and @ Cass where 
there are two mort, agees of equal priority and one proceeds to foreclose 
to the injury of the other. For the right comes from: the ivterest in the 
mortgaged property and the necessity of paying the debt to avoid injury, 

Hence we think that to protect themselves Messrs. Plum and Gale and 
those acting with them had a right to offer to pay those bondholders 
who were urging foreclosure and on payment, to have th: ir bonds. 

In the view above expressed we think that Messrs. Plum and Gale were 
entitled to the relief they ought. They must give publi uotice of thelr 
readiness to pay ina manner to be prescribed. I1 they shall do this 
then plaintiffs proceedings must be stayed; and also stayed meantime. 


Jefferson (New York Lake Erie & Western).—It is stated 
that Erie has arranged with Drexel, Morgan & Co, to issue 
$2,800,000 5 per cent bonds in place of $2,000,000 7 per cent 
bonds oa the Jefferson branch, which mature Jan. 1, 1889, the 
$800,000 to be used in duuble-tracking the road. 


Mississippi & Tennessee.—The Secretary of this company 
gives notice to the holders of the consolidated mortgage tonds| 
series *‘A” and ‘ B,” that the company is now prepar 
issue its new four per cent gold bonds of 1952 in exchange 
on the following basis: $1,150 in new four per cent bonds 
carrying interest from Dec. 1, 1887, for each series ** A” Bond 
of $1,000, with coupon due April 1, 1888, and thereafter at 
tached; $1,100 in new four per cent bonds, carrying inter€ 
from Dec, 1, 1887, for each series ‘‘B” bond of $1,000, with 
coupon due July 1, 1888, and thereatter attached. The new 
bonds will be issued in denominations of $1,000, aud fractional 
amoun’s will be adjusted in cash. Coupons due Oct. 1, 100; 
and prior thereto, on series ‘‘ A” bonds, coupors due Jan. |, 
1888, and prior thereto, ou series ** B” bonds, will be paid in 
cash to those making the exchange. Arrangements bave 
made whereby thcsv desi: ing to do so can dispose of their neW 
four per cent bonas at par, ex June, 1838, coupons. Time for 
making exchange 18 limited to June 30, 1883, Further i 
formation will be given by the Secretary, Mr. A. G. Hacketaf, 
216 Broadway, N. Y. 











(se For othr railroad news sce page 699, 
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The Commercial Limes, pigs? seg 


Fripay, P. M., June 1, 1888, 
——__—_ THE ary Meow ri OF ny CROP, as de vonage > by our telegrams 
AL EPITOME. from the South to-night, is given below. For the week ending 
COMME RCI this evening (June 1), the total receipts have reached 22,556 
Fripay Nigut, June 1, 1888. | bales, against 23,601 bales last week, 29,065 bales the previous 
A close holiday on Wednesday and preparations for its | week and ee — — —— ee ——s the total 
, : receipts since the Ist of September, , 5,367, ales, against 
observance in the customary ea we ee coreg = 5,175,887 bales for the same period of 1886-7, showing an in- 

to the progress of regular trade during the past week, even if | crease since September 1, 1887, of 191,424 bales. 

the active season had not about come toanend. Continuous 


















































































































: | : 
rains, although attended by warmer weather, also contributed | _ecetpts at [ae | Se. | See) | ere, | Total. 
to dulness. A chief commercial event of the week was the | Galveston...... | 132) ...... | 421 644) jaded | 36, 1,233 
preak inthe bull speculation in wheat, which took place on Panos “ go en ae ro ae berm 
Rie . ew Orleans ... 52, 1,485 2,087! 252 ‘ . 
Tuesday. There was also general depression in prices of food meet | 511 52 6 32 6 5 ape 
staples; yet, except as above, there was no important cecline. | morida._....... om ro Bites s. teed | 166 9! 168 
Mr, William H. Trafton, the oldest attache of the commercial | Savannah ...... | 187, 447 1,000 793) 566) 405) 3,398 
press of New York and a worthy man, died on Wednesday. nn eratiapeas gutecs Cosstees) sense -| ouenes | sens pe 293 
Lard on the spot has been very dull, and prices declined, but 5 oem a _ weit yer | _ 8 ; va 
_ the close, though still quiet, is eomewhat steadier, at 8°15@8-20c. | wimington is | ge Benen oes 1 50 20 47| 399 
for prime city, 8°65@8°70:. for prime to choice Western, 8°40c. | Wash’gton,&c| ....-- | sees. | eeeees | ceceee| coreee 4 4 
for refined to the Continent and 9°50c. for refined to South | Norfolk ........| 297; 270| 245 663) 179) 306) 1,960 
. = ; . + 9R2o) Q| = 
America. The speculation in lard for future delivery was dull Pee en — sae ve: 3 . as —_— 
° a ., wee... ... @ ,. Eee BOE éeeeece] cecces se UV ccccce 
at drooning values; receipts of swine at Western markets vine ay ‘| 1,000, 713! 196 439! 162] 3211 @ Po 
{increased and promised a larger production; but to-day there | gaitimore...... ecm Dt ase oe Leer ee Cee 228 
was a smart recovery. Philadelphia,&e| 34)... i ; SM initia tention + a 76 
DAILE CLOSING FREUES CP LARD PUSURES. Totalsthis week 2,24 4,137) 5,410) 3,606) 3,573) 3,006) 22,556 
en ways oe — a. ee v — ¥ —— For comparison we give the following table showing the week’s 
aap as... 871 R62 B59 b B55 g62 | total receipts, the total since September 1, 1887, and the stock 
Aug. delivery.*... 8°74 oe i, os Zz — 8°65 to-night, compared with last vear. 
Bept. delivery....- 3°76 ‘6 "65 = 6 ‘67 
Oct. deliverv...... 876 866 864 tr 8°60 8 67 Sensei 1887-88. |_—=_—'1886-87. Stock. 

Pork has been quiet; mess $14 00@ $15 25 for old and new; pe 1 | This ee Sep.) This |SinceSep.| 150, | 1887 
extra prime, $13@$13 25; clear, $16 25@$1775. Cutmeats , ee) | ee 
have been steady though inactive; pickled bellies, 744@7%4c.; | Galveston ---| 1,233) 651,517 281) 705,937 5,174 6,748 
shoulders, 714@75{c., and hams, 11@1114°.; smoked shoulders, | [ud'nola,&e).... | ee. | teense | teeees | wees | -esnge 

e ‘ » m4) wo = | > ry . | ~ 
8i/c,, and hams, 1214@123gc. Beef is dull at $7@$7 50 for are woe orm are ae rapt — - —_—— 
extra mess and $8@ $5 90 for packet per bbl.; Ind’a mess] pippigg ___ 168 24,305. 3) 23,162) shed ee 
quoted at $12@ $14 per tierce; beef hams steady at $15 50@$16 | savannah ... 3.398) 855,668, 994 794,144 13,419) 3,661 
per bbl, Tallow firmer at 4@41-16c. Stearine is quoted at| Brunsw.,&e¢ 293 = 75,265, 1) 31,730)... ee. ee 
7 *. * Ny dl > Orr » . -— < ‘ ; 
11@1114e, Oleomargarine is quiet at 814@814c. Butter hes Ta a pom pew eat —— 1,200 
. F -Royal, &) 9,853) 172 6 400 
declined sharply, but ‘closes steady at 16@19¢. for creamery Wilmington | 323 1 67,718. 56\ 134.303 2,522) 1,709 
and 12@14c. for Western factory. Cheese is lower at 7!4@8l6c. | wasn't'n.&e 4 4,929 7 =: 3,884! ea: Bie se 
for new State factory. Norfolk ...... | 1,960) 476,241 194 529,613) 16,259) 3,412 
Coffee on the spot has been fairly active at very full prices, | W-Point,&e 1,939) 513,398 110, 323,790, 3,008, . 
io i | | 755 . 5,739 189,937 
To-day the sales of Rio included No. 9 at 14c, ard No, 3 at i aaa a man on prs ns recast pera aan 
164, The mild grades have also brought full prices, includ-| paitimore.... 228 44,361 236 63.518) 10,844 cen 
ing Mocha at 2244@23c. The speculation in Rio options has Phil’del’a, &c 76 26,008 367) 54.354! 19 B80 19.500 
active, but at variable and unsettled values, closing to- | | aamyretslp-atermatsieiesialinndanii: eae 
day somewhat irregular, with sellers as follows : Totals ..... 22,556 5,367,311) 7,599 5,175,857, 398,261) 346,018 
June ......--.. --14°550. | October... ....11°30c. | February .. ..11°15¢e, In order that comparison may be made with other 
July..........-...13*+5e. | November..... ‘Lhe. aie 1 . . dae years, We 
teal omens hag ee soso ER oq | po ictal ats give below the totals at leading ports for six seasons. 
September ....... 11°sOc. | January.. ..... 11*i de Reecipts at— | 1888. | 1887. { 1886. | 1885. ; 1884. | 1883, 

Raw sugars, though not active, ruled about steady, and to- peed ot ment 
day the sales included Centrifugal at 31¢c.,c. and f., for 96 | Galveston...) 1,233) out 855 Bie. 535) 5,261 
deg. test—quoted 514c., duty paid—and Trinidad, 88 deg. test, | New Orleans.) 6,464) 2,634) 7,390) 1,365) 2,418) (7,341 
at 4 11-16c., duty paid. Refined sugars are without change. | Mobile .....-. ond ase) 56) 282 558 
Molasses declined to 1934 c. for 50 deg. test, with more doing | Savannah...) 3,398) 994; =1,946 258 992; 1,952 
at the reduction, but not very active. The tea sale on Thurs- | Chariest’n,&c = 3,077) 821 487 230! 1,232 554 
day went off at steady priceg, Wilm’gt’n, &C 333) 63 265 18 15 327 j 

In Kentucky tobacco the sales for the past month were 937 | Norfolk....../ 1,960 194; 2,681) 824; 1,535) = 4,060 4 
hhds., of which 660 hhds. for export, and the, stocks, :have } W’t Point, doc 11-599): 110; 626), 243) Tb hws 640) 4 
~ iy in — but eed ore well maintained; Jugs 447@ pAlkothers....)\; -'4,490/|,. 2,037) $137)’ 866). 5,399). -a554~ 4 

C4an Y@17c. peedrl has jbeen tratht mast © ade a eee 

ens pe a Sd See Ap ag To}, this week! © 22556)" 7,599] 19,837). .3,917, 42,5a4 26,456-- 











Bi 3c. 3400 & 8 x od? 41 b176,86785 188.174 4705278 Teh aaulbaaT bee 

: |¥estoh Includes, Indianola; Charlestua includes Port. ‘So... 
ington ipeludes Morehta City p&o.; West Point includes Lity Poaméay tr 
The exports for the week ending this evening réach a total — 
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; 10 cases 1886 crop, New En and avdna, |i ( 
11@30c}, ahd 29 4 i drop, Ditch, 49@11c.3 alsd, 500 | of 34,005 bales, of which 26,520 were to Great Britain 767 
bales H in . £9, @ 110, anQ 250, baleg Sumatra, $1 253@$1 75c. | to France and 6,718 to the rest of the Continent. Below are 
e | 


On the °Exc ange business hgs beeh ‘slow and prices | the exports for the week and sinee September 1, 1887. 
Were unsettled., ([o-day Straits! tin declined ‘sharply, selling Week Ending June 1, 



















































































: From > a a 1888 
19°20c. on the spot and 19°10c. for June. Ingot copper has Exported to— _— ome " 
j n firm, closing with sales of Lake at 16°60c. for June and ne apa Conti- Total | Great Gane, | 
uy. Domestic lead has been dull latterly, and to-day was aes henned nent. | Wesk.| Britain.|2Yancel ooce | Teta. 
Caper at 4°021¢c, on the spot. Domestic spelter is dull at —anme : 
¢. The interior iron markets are more active, but terms ante ie oo Dees 4491 7.907 pronase 4.024) 51,073) (312,888 
= kept private, and are believed to be at some further re- ee Ba " 7a | 
oe in values; in the meantime, measures to reduce pro- | moriaa.....| .....) 1 — 7 no 
ion make some progress. Savannah®....| ......| ....0. cecc..| s0c-e| 187,852] 12,480] 240,808 
Spirits turpentine has been more active, but closed quiet at Siasteson... a a eee erro 70,637| 25,839 190.188 oangen 
81 40 8 have also sold fairly, but were quiet to-day at | Wilmington ..| ...... le EY Pee 75,786| 6,395) 39,722] 121,908 
20@1 25 for common to good strained. Crude petroleum | Norfolk........| ....+.! - ecceh ceed coccee 223,357! ..... 4,139] 297,496: 
fed Cates were drooping, and to-day broke down to Tilgc., | West Point,&c 2,347 ......] ...... 2,847] 224,868) ....-. 1,100) 225,977 
tion © at T73g@ Tiléc., under reports of an increased produc- New York..... 10,847, 767; 4,008] 15,622 539,168; $37,822 208,500, 785,490 
— Bias ten salina 2,989, «2000. ‘ A. — —_ pian | 2'57s' 208,455 
ool has been fairly active at 30c. for Ohio X fleece, and we nao tem gages ' a oo ae 
15@18c, for new spring eli Texas. Ocean freighta have been | Phlladelp’a’&e}_ 2.872) ......|_...--. 2,872] 51,608] ...... | 5,493] 57,101 
rates active in the matter of grain shipments, but at low Total ........| 26,520 767| 6,718 34,005 2,673,007 | 380,539 1,233,782 4,287,328 
» cluding to-day Glasgow at 2d., and Antwerp at 34d. | Total 1886-7...! 6,804 30' 1,515 8.349 2,604,984' 470,293 1,132,508 4,207,780 








+ and Barcelona at 2s. per quarter. = |... | * Includes exports from Brunswick. 


— 



































































































































| 
THE CHRONICLE [Vou, XLVE 
eas . - x - 4 a 
ve exports, our telegrams to-nightalso give | =| 2S = = 
In addition to abo e exports, egra 4 g ; gz = 8 onze vee Quee Ques Qe orne he 
ms the following amounts of cotton on shipboard, not cleared, | 2 | 4& ones on 5 SZEs SES eZee Subs 8 
zat the ports named. We add similar figures for New York, | 2 mE sees ES? pees S22 S322 Base by : 
which are prepared for our special use by Messrs. Carey, Yale | o|.5¢ PgSs Pre Ss Res : wes 21 gs° s2: 
. . . oo ‘ iad 7 ‘ 

& Lambert, 24 Beaver Street. | p se ; BES } aes ! 5a BES i EES i BES Be} 

On Shipboard, nol cleared—for - 43 igil ig: oe SiS igi S igi tg “| os 

Leaving nie : : : he os : * : : | 7 & 
June 1, AT— Great | mance,| Other | Coast-| moray Stock. | wer]: Bi : 3: | : B ig B: | : G: o: 
Britain. ‘Foreign; wise. . = ~ = = 
= © © : © © © - 
Wew Orleans....| 10,427) 5,071! 5,633! 2.519! 23,670! 95.509] 1}! wl & @ ad : af aes 2m 
“Mobile .......... None.| None.| None. | None. None 9,966 | 3 2 Tere Ptr] ‘ Ss SSr> SP. Ree 
leston .... None.| None.; 1,400 900) = 2,300 3,063 | 3) % ES. s fue ° Sted J ESes ESOS § 
Savannah ..... None.| None.| None.| 1,200 ,200 12,219] 6 o}° oss Fess : $ of= Freon -sze sk 
Galveston ....... None.| None.| None.| None. None 5,174 | © © ied a) : Se: —— we y 
PNorfolk .........; 2,000; None. nome. —_ sites . 9,259 - > om : © S bo ° 
‘New York .....-| %,500 650 95 vone. J 73,837 - ° — ed > 
r ports..... 9000 None | 1,000| None.| 16,000| ‘ 23,984] © iM-#dtia mee ae: ED Be 
— —— | . | D| 5 : o 3% 64 4 pp A < 
“Total 1888...... 36,927 | 5,721) 13983) 9,619) 60,250| 338,011 = | oP ll S;: Lai: : lor: ler: 18 3 Ia 
’ —_  —___-——_ i i , eS 4 : : J, . 
“Total 1887......| 3.632) None.| 2,550! 1,187! 7,369| 339,649] 8; Si] 11: fi: : l\1E3 Bere Sete 
Total 1886....... 42.5°6) 2,369); 8,400) 2,571) 55,936) 452,319 { | : So we we bo 
ne aah ; to eo Fee Z § oo F oo F oo & 
The speculation in cotton for future delivery at this marke, | © oo € 2 gs : oe2 £2 ZF eS Fig, 
the pasi week has been interrupted by aclose holiday (Decora’| &| Z5| jes: [es: las: fer: por: |§ 
tion Day on W« dnesday) and was dull generally, the fluctua | Sj &s| ooSo coo : eote eofe eorex S 
tions in prices being quite unimportant. There were no ac- S| 8 SEOs SSoS : Sees Co=0 6556 
tive influences at work. The weather cleared up in the South- tas ee St < =—_ < = ST 
west, giving a favor«ble appearance to crop prospect=; foreign | = S24 co ; e28 4 88 4 $2 < 
advices were wi'hout spirit, while stocks in Southern markets |£}+_|/G=2 & G2 5 : sz 5 2% % SB Slag 
as well as current receipts continued to show an excess over | >| 29/182). [as: : lee: tem foes: /& 

; : : 4 —~4 a~\- 3 b+) ~n a  * : bs et Hp He CHI ec 
last year. Some decline in prices of domestic cotton goods | 2); "~o|o2=e S259 OP=> SO=So SzE9)" 
was also reported. Bet these influences, unfavorable toa “|se"2 90°s : ees 22°28 ese 
rise, if not to the maintenance of current values, were coun-| (| [r= > be > : -= > ee PEE 
terbalanced by the smaller visible supply in the markets of} S| ..|2= ¢ 23 4 ; oa 2 ee Bee 
the world and the repeated reports that current consumption | § | os ? my, TS2. : O26. el i § . 
exceeds last year. A large business for home consumption, | « Sop eeie HHor : feat pat FO ps ee VF Anat B Si 
late on Frivay, and reported on Saturday, caused somead-|8| $|/S2S2 SS55 $$ F2E2 1; Sel S2z5/* 

es) 3 . . a o> S oie I call eee oo ~ 
vance, which was Jost on Moneay, while business on Tuesday {| _ He CO mm SO ; cS © OS ® ow © 
was very dul]. Thursday there was a firmer market, due co F co ® ‘ oo F woo F wo & S 
mainly tothe more active business in spot cotton. To-day|) (|22 $ 22 8 ; SS 8 So S -i4 g 8 ~ 
the market was firm on the revision of the statistics for] =|©S|[srs; Tes: few: fer: To: [81% 
Liverpco), but buriness was very dull. Cotton on the spot | | oS| onto oxv¥e : woe cote o, Se are 
has met witha fair demand for home consumption, and cn Sl 2458 3452 ‘ MAIO 39SG GQ! SQ g S 
Thursday a large tusin«ss was reported for export. To-day | —'—— "2 — — se Se ee 
the market was firm at 10°. for middling uplands. ©, 4 oo % mr co F oo & co ® x 
The total sales for forward delivery for the week are 102,400) S|. 1& & ss & 2S 65 & 66 & 88 Sisis 
bales, For immediate delivery the total sales foot up this week jam) | eo. 1 ees BH '8@ : fee: Ie,: S| & 
8,571 bales, including 5,233 for export, 3,338 for consumption, | 5! F35|onoS0 ooteo > co®s eoSo ©, O° § a 
—- for speculation and —-in transit. Of the above — bales} °}| 9°) 54° £8°5 — £606 S2%e © sl ie 
were to arrive. The following are the official quotations for . > a. : > eee ‘ 
each day of the past week—May 26 to June 1. a ie i> : at 2 Bee 7? 2 5 
- Pie it. * Bo ® : 4 3% @ =F GQ 
ienidinn | © 9: : : :§ : 3 : 
UPLANDS. Sat. Mon. Tues Wed Th. Fri, 2 wm tn nel ll . my hoy: Pu . = S 
—— eeumene —_—_-— Si *=<e- Tse : ar 46 Ccrstia bs 
a sale ee willl #lb. Tu | 74 | 74 - | Ou | T& ” ~ Wests Ca= oe : cols c's wow 
Strict Ordinary..... .........00-| 7% | 7% | 7% > | % | 7% aa — yer - a me a 
Good Ordinary ........-.......-. | Sttie, Billig Sllig . | Bllig Bllig ©o 4 © & ‘ CD = ct 4 aia) > y 
Btrict Good Ordinary........... | 934g | D345) 9346) on 93,4 | P8y6 | en © ww o : Stl Ot OU COO 8 
eee | 96: 9%6) De) S | 9%) D%1~e) = Og} 2 . : Do - Ic os a~ - = 
Strict Low Mididling ......... o--| 9131g 915j6 915 6 EF | 913;¢) Mig] — | os, ler; 18s: . Is ; J[SsH: Ise : by 
Middling ecacecsescoseoce ececce ee 10 10 i110 > 10 110 = a PS cese oslo > © So csoFeo : ~T--) > be 
ERE «on ccccves -ecrcces 1044 10% (10% | 4 [10% [104% | OO] Sl adia cdSes : 2!1S5 cate cleaitle 
ty DR eseceses ---| 109% ¢ crane Feats | § 10% 6 10914 22 = Ss = : S Q Gy 1 © ~ & 
SEY sintntutnincnaanenil 1015) 1015; ¢)1015;4) $ | 1015;6)1015;¢ . : > Pb > 
tit sirecenseteneemeeanimanll 11% 11%q |11%@ | $  |11%g |11%¢ si gf24 : 22 4 22 2 22 sinte 
GULF. ‘Sat. Mon Tues Wed Th. Fri] 2|/S2/T9,: Toe: $ Ys: 75 5 Fe rls 
“Ta len on | tae a te w © 9" of 8 ]8 
rAMary .....-..-.cc-00ee 8D! 73 | 7% | 7% |; | 7s | 7 |Si7Sje:| <edse : eceoSeo ex¥o o, Ze 
Steet Ordinary.................. 71% | 7% | 7% | 3 7%: 7% | ° al: | eee : SROK peen pleg ¢|% 
SET .ncccccsecceoceses 813;g Bl3;g l3ig . 8134g 81316 = 2=...2 : ee ei S 
Strict Good Ordinary ..... weve.) 9516 | 951g | 951g py | 98jg | O56 ©, 50, & : oo © ©. 2% eo, & 
Low Middling............... ""Tt!] galf,) gilf,, 921°, | ol, 911%, a! gal g ! as g al g al giz 
Btrict Low Middling............. 91536 915;¢ 915,65 = | Gldig Y1ldig wo|o -~ ,s @& ~ : wero fF ot S 7 
REL sncunsbrcsasuennce --e-- 1018 1038 108 | B (10!g 1018 JIG | 18:4 1 8r: 19: [Or: [93 
Good Middling .................. 1033 {1033 (1093 | “1 [1033/1039 2 cele: | .: | : eel, «34 enalie 
Strict Goud Middling...... eveee |LOM g/1OL yg 1Olli gs : 1011;¢)101lig —] che | , on - ° eka ok :3 crane an | © 
Middling Fair .....-.. wovesereee (LUNG [L11yg [116 | 3 {IL g [L146 a : > > 
lithienkeaiiiateetemenienns LLU, JEL LIL ye) $f | LLM pg/L y6 oe Se 2 a ae 
STAINED. (Sat. Mon Tues Wed, ‘Th, | Fri, a oe : 2 ae 2 oe 
a | : se te: 7.2..." : 2S & $8 & & Gis 
Good Ordinary ...... coceee- lb.) 731g | 731g) 731g! | 731¢) Tg [lan '9:% 18:: : Is:: [a9 : 19: 5 
Strict Goai O veneeeeee eee) 7% | 7% | 7% | & | 7% | 7% SIKS|o,! O,: : ©,! oxese wooo! 
Low Middling.................. =2! 813;¢| 813g) 814491 = | 8139) 813, Slalit ott s u6atlt | 688s aasal 
iddling ...... eveveecoosesocouss | 95g | 95g | 95, « | 95g | 98, v2 o . wo d= S Wt2 & 
- =z > 
oe oe Bere an aie 
e % 5 q g g 
ae fa Serer Tas | 1 Os: | 8: ; [O:: [Or tes: + 
. . . el ® : . ® . 
The total sales and future deliveries each day during the} 2|°3| ©9252 | |: ne ne ne > 
week are indicated in the following statement. For the con- co Ss | ; 


venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 


























SALES OF SPOT AND TRANSIO. FUTURES, 

ir — Er- Con- Spec- Tran- | oe | Deliv- 

— port. sumpul’tn sit, Total.’ Sales.  epies, 

Sat ..'Steady.... .. ee, , ea eee es et eo 
Mom . Bt@ady ....cc-ceocs! eel ee esect ones 472 24,000 sees 
SEE TOONS « cccccscocs sonel. Se . coos) 4852 19,200 sani 
SE Gaiss bac weedew. conslsd so saleceesleReR Me selec co 6] cesnes bolee ce én 
Thurs Firm........... ..| 9,933: 260 ....| ....| 5,293 25,809 pene 
Prt. ..: Firm ..0... 0.2200 | eses| DEG] secs] ove! 547, 16,900... 
a | 5,283 3,338} ....] ....| 8,571:102,400, _ 








The dafiy deliveries given above are actually delivered the day 
previous to that on which they are reporte.. 

Tur Sates AND PRICES OF FCTURES are shown by the follow- 
ing comprehensive table : 























































































































ember October, 


9'953.; Wednesday, 





and telegraph, is as follows, 


jor October, 5°0,.0 


‘oo pd. toe ch. 1,100 June for July, 
"18 pd. to exch. 1,200 June for Aug. | ‘07 pd. toecch 6 O June for July. 


‘O8 pa. to exch. 100 July for Aug, | °15 pd. toexch. 2,700 June for Aug 


32 pd. to exch. 500 Dee. fur Sept. 
LHE VISIBLE SUPPLY OF COTTON to-night, as madé up by cable 
The Continental stocks, as well 





* Includes sa’es in September, 1887, for S-ptember, 258,200; Sept 
O;. Septemter-November, for NO 
vember, 481,600; September-December, for December, 1,027,400; Sept- 
ember-January, for Jauuary, 2,256,600; September-february, for Feb 
ruary, 1,541,700; September-March, for March, 3,112,100; September- 
April, for April, 2,095,700. 
cS” We have included in the above table, and shall continue eack 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “ Aver” Tt 
average for each month for the wesk is also given at bottom of table. 
Transferable Orders—Saturday, 9°95¢.; Monday, 9°950.; Tuesdey 
; Thursday , 9°950.; Friday, 1-000. 


The following exchanges have been made during the week: 
"10 pd. to exch. 2¢0 June for July. 


‘16 pd. to exch.3,°0) June for Aug 
‘O8 pd to exch 300 June for July. 


‘U8 pd. to exch. 2.200 July for Aug 


those for Great Britain and the afloat. are this week’s returns 
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and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (June 1), we add the item of exports from 
the United States, including in it the exports of Friday only. 




















, bales more than at the same period last year. The receipts ag 

the same towns have been 1,326 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 87,140 bales move than for the same time in 1886-7, 




























































































1888. 1887. 1886. 1885. QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
Btock a Liverpool --e---- Dales "782.008 ye 25°000 936000 In the table below we give the oe quotations of middlin 
Btock a Nt ali = : cotton at Southern and other principal cotton markets for 
Total Great Brit. n stock. 803,000 954,300 669,000 1,003,000 | day of the past week: 
pote at aeeaer..... “2 37°00 495400 43'200—_50.000 — 
Tr OD... eccecccascsace ° > ane ° " — 
eee : = - ee puacareressens "* 15,000 31.000 27,000 46,000 - ss CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
Stock as Rotterdam jonea escee a . i poe aos ; Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Stock a n werp.... eeeeeeeese ’ 
Stock at Havre ....... eeveeeeee 169,000 248,000 167,000 186,000 | Galveston ...} 9716 9716 i a 9716 916 
Stock at Marseilles . oe 4,0 3,000 6,000 4,000 | NewOrleans.| 9g 91g 91g 91g 91g 9g 
Stock at Barcelona .......... ee 42,000 50,000 €4,000 63,000 | Mobile ...... 93g 93g 933 938 933 93g 
Stock at Genoa pe a 5,000 8,000 9,000 7,000 | Savannah ...| 9% ¢ 91g 91g 91g 91g 91g 
Stock at Trieste...... otebeds --- 7,000 11,000 11,000 6,000 Charleston a + 16 911i 91116 Gli¢ 91116 9llig 
mington . : 
Total Continental stocks...... 814,800 405,300 333,900 368,600 | Norful -..| 91%4¢| Sime! o@ | 2. | 82 9% 
Boston ......| 104, 1048 an. - ‘pencas 1048 1015 
Total European stocks ....1,117,800 1,359,600 1,002,900 1,371,600 | Baltimore ...| 10 10 wee Ph adee 10 10 
India cotton afleat for Europe. 176,000 324,000 291,000 218,000] Philadelphia | 10% 104 eile 104 1Olp 
Amer. cott’n afloat for Eur’pe. 134,000 55,000 202,000 98,000 | Augusta.....| 95 95g 95g 25, 953 95g 
Egypt, Brazil,&c.,afitforE’r’pe 42,000 40,000 16, 2,000 | Memphis ....] 9%@ 99:8 | 9%6 9%16 9916 99 
in United states ports.. 398,261 346,018 508,255 427,341 gt. Louis.....| 9916 at Ge) oo 9916 991% 
Stock in U. 8. interior towns... 10,330 38,7522 126,737 46,713 | Cincinnati... 9% 9% an 8 . ia. 9% 9%” 
United States exports to-day. 4,345 782 3,521 2,200 | Louisville ae via 0 a eaters 97, 97% 
Total visible supply ....... 1,977,736 2,168,722 2,150,713 2,165,854 RECEIPTS FROM THE PLANTATIONS. — The following table 
ue totals of American and other descriptions are as follows: indicates the actual movement each week from the planta- 
giverpool stock .......-.. bales *557,000 686,000 490,000 723,000] tions. The figures do not include overland receipts nor 
Continental atocke.--- sh daedeee , 311,000 2::3,000 236,000 259,000 ee consumption ; they are simply a statement of the 
erican afloat for Europe... 159,0 5A, O22, ‘8, | ; , 
Giited Btates stock. ..-.---... 398261 346,018 503.255 427/341 ro Pana yg weer gees oe part of the crop 
United States interior stocks... 100,330 8,22 126,737 46,713 ally reaches the market through the outports, 
United States exp: fs to-day.. 4,345 Y 3,821 2,200 , 7 
Week | Receipts at the Ports. St’k at Interior Towns. Rec’pt ’ 
Total American............ LSTOSOS 1DAR ARE EAOD SED BAOGBOE ND icin force teres | meer tee ee 
East Indiun, Bruzil, ée.— 1886. | 1867. | 1838. | 1886. | 1887. | 1888. | 1886. | 1887. | 18288, 
Liverpoo! stuck................ 225.000 233,000 164,000 244,000 iat — , | | | _——. 
London stock eT a4 oleh teie 1.000 80.300 15,000 26,000 Apr. 27 seeeer 40,309 15,141 20,641 242,118 96,981 199,¢70, 11,086 5,016 18,235 
Continental stocks............ . 131,800 142,300 97,900 109,600 | May 4.......| 39,150] 13,077] 42,603 221.127! 46,508 172.287 18,164) 2,602! 5,020 
India afloat for Europe........ 176,000 329,000 291,000 218,000 ® Bthiccoss 34,754) 12,666) 36,223 200,056 72,510 145,014 13,683, ...... | 9,016 
Egypt, Brazil, &c., afloat...... 2,000 40,000 16,000 2, a ee 20,447) 10,626, 20,005, 174,496, 64,868, 131,277, 8.587, 2,984’ 15,268 
ieee onlin ai ieee te me eee. anieedhs aia ** 25 ...2.]| 22,790, 9,765) 23,601 156,492) 58,588 117.812 4.986 3,485) 10.186 
—_ 0 79,600 5° 3,900 999,600 ers » . . 
ny oe oe yeoen 1,378,936 389122 1,566,813 1,556,254 June 1...... 1817] TAA 22.556 189 81! B88 107 149 2.9 2844! 12.15 
— eee ao ae ma The above statement shows—1. That the total receipts from 
1 visible supply ....... 1,977.736 2,168,722 2,150.71% 2,165,854 : . . at POCely 
Psice Mid. Upl., laverpooi..... ‘Sed. B Ted. Sled. 515,44, | the plantations since September 1, 1887, are 5,451,923. bales ; 
Price Mid. Upl., New York.... 10c. = 117)¢0. 914 10 4e. in 1896-7 oye 5,141,660 baies ; in 1885-6 were 5,309,167 bales.. 
“tock corrected by addition of 29,086 bales, of which 27,023 bales | _ *— That, although the receipts at the outports the past week 


were American. 

te The imports into Continental ports this week have been 
40,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 190,986 bales as compared with the same date of 
1887, a decrease of 172.977 bales as compared with the corres- 
ponding date of 1336 and a decrease of 188,118 bales as 
compared with 1885. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week- 
and the stocks to-night, and the same items for the corres, 
ponding period of 153%6-87—is set out in detail in the following 
statement. 
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The figures fer Louisville in both years are “ net.” 
The above totais show that the old interior stocks have 


were 22.506 bales, the actual movement from plantations was 
oniy 12,156 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 2,844 bales and for 1886 they were 
2,986 bales. 


AMOUNT OF COTTON IN SIGHT JUNE 1.—In the table below: 
we give the receipts from plantations in another form, and add 
to them the net overland movement to M-y 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887-88. | 1886-87. 1885-86. | 1884-85, 


teceipts at the ports to June 1 '5,367,31 1 15 175,887 9,185,176 4,705,278 
[anterior stocks on June 1 in| | 
excess of September 1...... 83,612 














Qo, 3 123,°91 34,726 


} ; 
Tot. receipts from plantat’ns 9,400,923,5,181,500 5,309,167 4,740,004 








Net overland to May 1.........) 895,530, 750,799 742,113 578,718 
Southern consumpt’n to May 1; 377,000) 331,000 279,000 259,000 
Total in sight June 1... ....'6,723,453 6,263, 59 6,330,2-0 5,537,722 





Northern spinners’ takings to! 

June 1 is bced eget ee 
~ It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 459,!'91 bales, the increase as 
compared with 1885-6 is 593,173 bales and the increase over 1884-5 
18 1,165,731 bales. 

WEATHER REPORTS BY TELEGRAPH. — Our telegraphic 
advices from the South to-night indicate th+t in general the 
weather has been quite favo able andjthat cotton is deve’ oping 
well, There are some complaints from Texas that ths fields 
are becoming grassy, owing to the rains, but otherwise the 
crop is promising. 

tsalveston, Texas.—It has rained hard «n three days of the 
week, the rzinfall reaching three inches and forty-five 
hundredths. The thermometer his ranged from 7% to 95, 
averaging 84, May rainfall seven inches and one hundredth, 

Palestine, Texas.—There have been showers on two days 
of the week, the rainfall reaching thirty-five hundredths of 
an inch, Crops are somewhat grassy from recent rains, but 
othere isee good. Work hzs been resumed. Average ther- 
mometer 74, highest 88 and lo» est 60. Duricg the month of 
May the rainfall reached teninches and fi ty-four hundredths. 

Huntsville, Texas.—We bave hard rain on three days of 
the week, the rainfall reach:ng one inch and ninety-eight 
hundredths. Crops continue promising, but are getting 
grassy and need work, which the rains prevent, As the 
week closes there is a favorahle change in the weather. The 
thermometer has averaged 77, the highest being 92 and the 
lowest 61. Rainfall duricg the month of May nine inches 
and eighteen hundredths, 

Dallas, Texas.—The weather seems now to h*ve cleared off, 
there having heen only one shower during the week to the 
extent of fitty-five hundredths of an i ch. A continuation 
of d:'y weather is needed to prmit of work. The damage 
done by the rairs has been grea'ly ex: geersted, Tne ther- 
mometer has avereged 7iend ranged fr..o 56to91, During 
the month of May the rainfall reached twelve inches and 


| | 
39 1,492,187 1,615,239 1,264,289 








ed during the week 9,502 bales and are to-night 62,008 j Seventy-three hundredths, 
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San Antonio, Texas.—We have had hard rain on four 
days of the week, doing no harm but interrupting work. The 
rainfall reached one inch and eighty-two hundredths, Pros- 
pects continue very fine. The thermometer has ranged from 
57 to 90, averaging 74. During the month of May the rainfall 
reached six inches and forty-six hundredths. 

Luling, Texas.—It has rained hard .on four days of the 
week, interrupting much needed work as grass is growing 
fast. Otherwise crop prospects continue good. The rainfall 
reached one inch and seventy-eight hundredths. Average 
thermometer 75, highest 92 and lowest 57. Rainfall for the 
month of May five inches and sixty-one hundredths, 

Columbia, Texas.—It has rained splendidly on two days 
of the week, the rainfall reaching three inches and fifty- 
eight hundredths. At last we have enough rain and crops of 
all sorts are very promising. The thermometer has averaged 
76, the highest being 90 and the lowest 62. During the month 
yo wd the rainfall reached five inches and fifty-five hun- 

the. 

Cuero, Texas.—Crops continue splendid, but there are some 
complaints of grass. Rain has fallen on two days of the w~ek 
to the extent of three inches and twenty-six hundredths. The 
thermometer has averaged 81, ranging from 69 to 92. Rain- 
fall _ the month of May three inches and ninety hun- 
dredths. 


Brenham, Texas.—Dry weather is badly needed as crops 
are getting in the grass. Otherwise no harm has been done. 
Rain bas fallen on four days of the week, tothe extent of one 
inch and forty-four hundredths. Average thermometer 77, 
higher 92, lowest 61. Month’s rainfall nine inches and seven 
hundredths. 

Belton, Texas.—It has rained hard on three days of the 
week. The constant rains prevent the harvesting of small 

rains as well as all other field work, and the grass is growing 

ast. Though no material damage has been done, dry weather 
is needed. Average thermometer 70, highest 93 and lowest 
74. During the month of May the rainfall reached ten inches 
and fifty-four hundredths. 

Weatherford, Texas.—There has been one light shower 
during the week, the rainfall reaching one hundredth of an 
inch. Crops are very promising. The small grain harvest is 
about beginning. The thermometer has averaged 73, the 
highest being 92 and the lowest 53. Rainfall during the month 
of May six inches and seven hundredths. 

New Urieans, Louisiana.—We have had rain on five days 
of the week, the rainfall reaching inch and forty-three hun- 
dredths, The thermometer has averaged 78. 

Shreveport, Louisiana.—Rainfall for the week one inch 
and twenty-one hundredths. The thermometer has ranged 
from 62 to 90, averaging 74. 

Columbus, Mississippi.—It has rained on two days of the 
week, the reinfall reaching ninety-nine hundredths of an 
inch. Average thermometer 74, highest 90 and lowest 58. 
Rainfall during May two inches and fifty hundredths, 

Leland, Mississippt.—We have had rain on four days of 
the week, the rainfall reaching one inch and ninety-eight 
hundredths. The thermometer has averaged 68°4, the highest 
being 84 and the lowest 44. 

Greenville, Mississippi.—We have had rain on three days 
of the week, the rainfall reaching two inches and thirty-four 
hundredthe. The thermometer has ranged from 65 to 87. 

Clarksdale, Mississippi.—It has rained on three days of the 
week, The plant is making rapid growth under the influence 
of warm and favorable weather. 

Vicksburg, Mississippi.—There have been showers on three 
days of the week, the rainfall reaching one inch and thirty- 
one hundredths. Average thermometer 79, highest 103, 
lowest 63. : 

Meridian, Mississippi.—Rain has fallen on four days of 
the week. Crops are backward on account of cold nights. 
The thermometer has ranged from 60 to 86. 

TAttle Rock, Arkansas.—Rain has fallen on three days and 
the remainder of the week has been fair to clear and pleasant. 
The rainfall reached two inches and twenty-three hundredths, 
Delegates to the State Convention, now in session, report fine 
crop prospects in every county inthe State. The thermometer 
has averaged 72, ranging from 69 to 86. 

Helena, Arkansas.—It bas been showery on three days of 
the week, Rains have improved crops, the rainfall reaching 
one inch and fifty-one hundredths. The thermometer has 
ranged from 62 to 86, averaging 70. 

emphis, 7'ennessee.—The rain which has fallen on three 

days of the week,,to the extent of one inch and sixty-seven 

hundredths, has done much good, and crop accounts are favor- 

able. The weather is now clear. The thermometer has aver- 
78 and ranged from 60 to 88. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching twenty-nine hundredths of an 
inch, The thermometer has ranged from 53 to 88, averaging 68. 

Mobile, Alabama.—It has been showery on one day of the 
‘week and has rained severely on one day, the rainfall reach- 
ing one inch and a hundredths. The crop is developing 
very promisingly. The thermometer has averaged 75, the 
highest being 84 and the lowest 63. Rainfall during the month 
-of May six inches and fifteen hundredths, 

Montgomery, Alabama.—Rain has fallen on four days of 
‘the week, the rainfall reaching one inch and thirty-nine 
hundredths. The weather has been clear and dry since yes- 
terday end crops look pea Average thermometer 78, 
“highest 92 and lowest 64. Rainfall for May five inches and 
nineteen hundredths, 





———ee 








Selma, Alabama.—It has rained on four days of the week 
the rainfall reaching two inches and forty hundredths, , 
thermometer has averaged 75, the highest being 86 and the 
lowest 64. 

Auburn, Alabama. — We had a severe local thunder 
storm on the 30th, the rainfall reaching two inches and thir. 
teen hundredths. The thermometer has averaged 75:8, rang- 
ing from 66 to 83°5. 

Madison, Florida.—It has rained on one day ot the week 
the rainfall reaching one inch. The thermometer has ranged 
from 65 to 91, averaging 71. 

Columbus, Georgia.—Rainfall for the week one inch and 
ninety-one hundredths on two days. Average thermometer 
79, highest 89, lowest 69. 

Savannah, Georgia.—We have had rain on three days of 
the week, the rainfall reaching eighty-seven hundredths of an 
inch. The thermometer has ranged from 68 to 88, averaging 76, 

Augusta, Georgia —We have had rain on three days in the 
latter part of the week, the rainfall reaching eighty-one hun- 
dredths of aninch. Farm work is behind, and the stand ig 
not as good as last year, but recent rains have been beneficial] 
and growth is progressing favorably. Average thermometer 
78, highest 94, lowest 64. May rainfall four inches and fifty- 
nine hundredths. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—Rain has fallen on three 
days of the week, the rainfall reaching twenty-two hun- 
dredths of aninch, The thermometer has ranged from 69 to 
87, averaging 77. 

Stateburg, South Carolina.— Rain has fallen on one day to 
the extent of twenty-nine hundredths of aninch, Average 
thermometer 75°7, highest 88, lowest 60. 

Columbia, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching twenty hundredths of 
an inch. The thermometer has averaged 78, the highest being 
94 and the lowest 63. 

Wilson, North Carolina.—There has been rain on three 
days of the week, the rainfall reaching one inch and ninety 
a The thermometer has averaged 81, ranging from 

to Yo, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock May 31, 1888, and June 2, 1887. 








May 31, ’88. June 2, '87. 

Feet. | Inch. | Feet. | Inch. 
mark.| 13 0 8 
mark.} 12 0 14 6 
mark.| 11 5 4 1 
mark.| 32 3 15 3 
mark | Miss ing. 23 9. 

















JUTE Butts, BaGaine, &c.—There has been only a moder” 
ate inquiry for bagging since our last, and the market is 
quiet. Prices are quoted at 6@6{c, for 114 Ibs., 644@6%e. 
for 134 lbs., 634@7c. for 2 lbs. and 7144@7%c. for standard 
grader. Some small sales are reported of jute butts for 
present wants, and paper grades are held at 1%@1 15-16c, 
and bagging qualities at 2@21¢c. 

INDIA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 31. 


BOMBAY RECEIPTS AND SIIIPMENTS FOR FOUR YEARS. 








this week.| Shipments Since Jan. 1. 
Conti- Oonti- 
nent, | Total. nent, 






Receipts. 


This Since 
Week.| Jan.1. 

















Total. 


1 





























Shipments for the week. Shipments since January 1. 
Great Conti- Great . 
Britain.| nent. | 7. | Britain, |\Comtinent.| Total. 
i I Se Sean 25,000! 63,000! 88,000 
a 187 ...... 4,000| 6,000/| 10,000} 80,000} 101,000)| 181,000 
ES IS, ER Seo aee 7,000 2,000 9,000 
Din . mene endian Edenh 4,000 2,000 6,000 
All others— 
ied <amel esocel concn 15,000| 14, 29,000 
Ded  stdiien T ‘eaieed E  seemeie 15,000} 15,000 0,000 
Total all— 
kT TR Ry Gain 47,000| 79,000} 126,000 
1887 ...... 4,000} 6,000] 10,000| 99,000! 118,000!) 217,000 























The above totals for the week show that the movement from 
the ports other than Bombay is 10,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 























| 1888. 1887. 1886. 
ta ———emme 
Pes; Europe | This Since This Since This Binee 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.l 
Bombay ....... 31,000] 665,000] 78,000| 864,000] 60,000} 764,000 
All other ports.| ...... 26,000| 10,000| 217,000] 2,000] 108,000 
Total ....... | 31,000! 791,000] 88,000]1,081,000! 62,000] 872,000 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both 

rns and sheetings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison : 





























1888. 1887. 
Cott’n Oott’n 
32s Cop. 814 lbs. | Mid, | 328 Cop. 814 lbs. Mid. 
Twist. Shirtings. | Upids| Twist. Shirtings. | Uplds 
d. d. is. d. s. 4. d. | d. dis. ad 8. a} @& 
Ap. 27|791¢6@83,6|5 7 @7 O 53g |75;6@715;.'5 9 @61019) 55, 
May 4(711g@8% |5 71907 1 | 511.6 7516@7151¢/5 9 @6 1039] 511ig 
* 11'711;4@8%|5 7207 1 5716 7516@715165 9 @610145|) 5% 
* 18/711;,@8%4 |5 742@7 1 | 538 |75)6@715165 8 @610 | 513i ¢ 
“ 25|711)4@8 14 5 7142@7 1 53g |751g@71514g5 8 @610 51316 
June 1'71114e¢@8'4 5 749@7 1 | 538 |754g@715)4¢5 8 @610 73 








DoMESTIC EXPORTS OF COTTON MANUFACTURES,—Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for April, and 
for the ten months since July 1, 1887, with like figures 
for the corresponding periods of the previous year, and give 






























































them below : 
e | " 
Quantities of Manufactures of Cot-,Month ending Apr. 30 10 mos.ending Apr. 30. 
ton (colored and uncolored) . - 
exported to— 1888. 1887 | 1887-8. | 1886-7. 
a | 
Great Britain and Ireland....yards 245,514 769,056) 8,691,248 8,683,352 
Other countriesin Europe.... “* 343,321 101,796) 3,147,167) 3,520,403 
British North America....... rn 204 307 201.044 996,485, 1,400,398 
NA os i caduthchamcan end “ 1,494,827 150,898) 13,572,017) 9,761,038 
Central American Statesand et ae 
British Honduras........... pe 434,823 524,164 6,049,976, £ 438 524 
West Indies... ......cc.sscccce pe 1,137,585) 1,179,493 14,111,344) 15,952,807 
Argentine Republic..........- “ 150,438 122,045) 5.276.013) 11,197,441 
Brazil .....++seeesceesess-sseees 23,417) 470,022) 5,522,210) 6,773,333 
United States of Colombia... 431,008 627,462 4,194,014 4,022.06 
OthercountriesinS. America “ 1,229,319, 1,699,304 22,601,765) 22,016,326 
st tesnens apueheuesteekes a 3,995,069, 7,324,640 | 41,197,321 69,573,908 
Other countries in Asiaand | - 
Oceanica........ «+. seceeeeee 1,328,315 892,432) 7 £926,884 6,949,136 
Africa........ Jones cocveces es a 2,912,289 45, (43 7,253,764, 6,974,248 
Other COUNLTIES.........000--6 . 373,270 185,428} 4,845,430 4,416,862 
Total yards of above..... “| 15,163,505) 14,696,027 145,387,441 177,607,746 
Total values of above........... | $1,01e,15y $vi1,162| $v,616,836 $11,407,030 
Value per yard........... dccccccces $0671 $0641 $0664 $0647 
Values of other Manufactures of 
Cotton exported to— + * ail 3 
Great Britain and Ireland.......... 48,196}  80.397/ 414,375, 250,565 
I s conccoaecocecesesescsoseseses 1,966 2,47 < 16,0°5 24,024 
TP cacatuses svamsecseeebooceesees 2,510 weasel 6,408 800 
Other countries in Europe......... 3,381 2,7 Ds 26,300 9.414 
British North America.............. 47,506 63,426 206,587 433,334 
se alee aoe ec eel al 13,708 11,721; 120,548 ¥9,606 
Central American States & British 
Ss scsusuidebeenesmasanae 2,159 2,245 59.972) 24.783 
West Indies..........ccececccsccccess 7,519 6,416 66,282 74,505 
United States of Colombia......... 5,042 13,285 65,470 103,732 
Other countries in So. America.... 5,041 4,657 7,18 62,306 
ant And OCEANICA........ccccccccces 29,021 ~— 225,491 ee 
ca.. eeee te eeeeeeee Ceeerrereeeeeee +t j - @####e8 * st 
Br SOOT ccec cceccscccecovcces 4,719 '12,¢87 45,436 93,550 
Total value of other manufac 
SD Gleave cccoccceccoosss covecees 170,718 169,993; 1,415,330) 1,300,702 
Aggregate value ofall cotton goods! 1,188,877| 1,111,456) 11,032,166) 12,887,782 

















EGYPTIAN CoTTON—We have received from our correspond- 
ent at Alexandria Report No. 18 of the Produce Association of 
that city, giving a resume of reports received by it in April, 
We have translated the report, and give it below. 


Béhéra.—Several districts of this province were able to sow cotton 
earlier than usual this year, others did so at the customary time, and still 
others we: e obliged to delay planting on account of lack of water in March. 
Germination has been good, and thus far almost no replanting has been 
hecessary. The plants are in good condition, but it is feared that the 
cold weather at the end of April may have done damage. The water 
supply, after having failed in several localities in February and March, 
in consequence of the cleaning of the canals, has during tue month of 
April been generaliy considered sufticient. ‘The acreage under cetton is 

ual, or slightly superior, to that of 1887, according to the locality. 

8 province has continued to sow by preference Ashmouni cotton. 
allini is, however, cultivated in some villages bordering the Nile, which 
devote to it a certain amount of land. 

Charkiéh.—Sowing was generally done as anticipated in this province. 
The seed has sprouted well, and tields where replanting has been neces- 
rv! are extremely rare. The young plants ure in good condition. 
Although very favorably affected by the warm weather of March, their 
development was retarded to a certain extent 7 the cold of April. 

ere has been no difficulty in irrigation. Water is everywhere sutti- 
cient; in places abundant. It is eommonly believed that this province 

a8 80WL as much land with cotton as it did last pose. One of our cor- 

respondents speaks of 5 per cent more. The cultivation of Ashmouni 

cotton continues to occupy the first place, but a little more Bamiéh has 
planted than in 1887. 

Dakantiéh.—Planting took place in March and April, i. e., at the time 

customary in this province. The plants have come up well, and are in 
condition, although in this province, too, complaints are heard of 

€ temperature in April. Almost no replanting bas been necessary, 
except in the northern districts. Water is everywhere sutticient, and 4 
Places abundant. Acreage under cotton is the same as in 1887. Our 
correspondents are unanimous on this point, with one exception only, 
he believes that a little more cotton was sown this year than last. 
Crops are contined to Ashmouni and a little Bamiéh, except in the Mit- 


r district, which raises only white cotton. 
Gatioubiéh. — Enco ed by the good results of the early planting last 
ear, Cultivators made still greater te this season. They have reason 
ate themselves on having done so, for the very favorable 





congratul 
temperature of March promoted germination and the deve opment of 
me young plants. Nowhere has replanting been necessary, and the 
me in ail sections presents au excellent appearance, although latterly 
té growth has been checked by the cold of April. Water is sufficient 
éverywhere. It is believed that more cotton has been sown this year 
held there was last. The cultivation of Ashmouni cotton has always 
the first place in this yeevinse ; but this year a considerable quantity 

of the new variety called Mit-afifi has been sown. 
ne rdish —In the ater part of this province planting took place at 
Usual time. It is reported, however, that in certain districts it was 
ble eight or ten days earlier than usual, while in others it was 
the ed either by the lack of water or by the necessity of waiting till 
Tsim (clover) was cut. e seed has germinated well, and the 
femus Plants look promising where planting was not delayed. The 
perature of March was very favorable and furthered vegetation, 





| 





unlike that of April, which to a certain degree hindered the development 
of the cotton plants. Water, without being abundant, is yet generally 
considered sufficient. Very few places complain of a lack of it, 
Estimates on the ameunt of land under cotton vary according to the 
verson and the locality. Some persons—and they are in the majority— 

elieve it is equal to that of 1887; others declare it move or less in 
excess of that a year ago. and still others (these are i» the minority) 
believe it less than in 1887. Ashmouni and Bamiéh are the varieties 
most cultivated. They have been replaced to a certain extent, however, 
this year by Mit-afifi. White and Gallini have been planted in the same 
proportion as last year. 

Ménoufiéh.—Sowing was almost everywhere earlier by eight or ten 
days in this province than usual. The plants have come up perfectly, 
and are in a satisfactory condition. Thus far we have received no com- 
plaint of cold weather in April. With a few exceptions no replanting 
was called for. Wateris now sufficient, though it was lacking for some 
time in the neighborhood of Menouf because of tie cleaning of the 
canals. Even now it would seem that the water service there is not 
satisfactory. As in the case of Garbiéh, our correspoudents express 
different opinions upon the cotton acreage. Some declare it as great _as, 
some greater and others less thar, in 1887. Most of the land ig 
sown with Ashmouni, Samieh and Mit-afifi. This last quality occupies 
in several localities a quarter of the acreage. A certain amount of 
white cotton is raised in the Birket-el-Sab and Melig districts. 

Fayoum.—In Fayoum the vegetation is excellent, and the temperaturé 
good. Nocomplaints thus far. Planting, which began about March 15, 
was only recently completed. All this time has been required for plant- 
ing, in consequence of the great increase in the cultivation of cotton. 
Our correspondents estimate this increase at 30 to 60 per cent, and even 
more. It is certainly a fact, therefore, that this province has sown much 
more cotton than it did in 1887. The province is especially indebted to 
the officers in charge of the distribution of the water supply. The kinds 
of cotton sown are those peculiar to this province. 

prer Egypt.—News from Upper Egypt is still wanting, but several 
circumstances which have occurred this year lead us to believe that the 
ditferent provinces of Upper Egypt will be found to have sown more 
cotton than last year, and that the acreage will exceed the official state- 
ment of 1887. which was in the aggregate 20,433 feddans. 

General Observations.—We have little to add to the foregoing. The 
impressions which we gather from the reports are as follows: Planting, 
for the most part, took place at the usual time, or somewhat earlier than 
common, and only in a few cases was later. The plants came up well 
and at first were favored by warm weather, but latterly their develop- 
ment has been more or less interfered with by cold. tf the bad weather 
conuinues, it is feared that damage may be done, especially in the north- 
ern part of Lower Egypt. The water supply is everywhere sufficient, 
and in some places abundant. At present it is more satisfactory than 
last year. The acreage in some parts of Lower Egypt is probably a little 
greater than in 1887, but we are unable to ascertain posi ively about it. 
There is no doubt, however, that Fayoum, which according to official 
data planted only 47,625 feddans in 1887, is cultivating much more 
cotton this season. We think it probable that Upper Egypt has also 
sown more. White and Gallini have been planted in almost the same 
proportions as in former years, while Ashmouni and Bamicéh are some- 
what less cultivated in Menoutich, Galioubiéh and in a section of Gar- 
bich, having been replaced by the new cotton calied Mit-afifi. On the whole 
the situation would be extremely satisfactory if it were not for the bad 
weather which has prevuiled of late. We ought, moreover. to add that 
locusts have appeared in the province of Charkiéh. Fortunatey they 
have done no damage, and we hope that—thanks to the measures taken 
by the Government - the danger of injury fro.o them has been averted. 

ALEXANDRIA, April 30, 1883. 

P.S. Heavyrains have been falling in Egypt for four days, and it ig 
feared they may have done a little damage on late-sown lands, 

ALEXANDRIA, May 4, 1888. 


New YorRK COTTON EXCHANCG,—EIGHTEENTH ANNUAL 
MEETING.—The New York Cotton Exchange held its eigh- 
teenth annual meeting on Tuesday, May 29. The reports of 
the various committees were presented by President Charles 
D. Miller, who made abrief speech” As communicated, the 
reports were substantially as follows, 


The Executive Committee reports tha‘, gj) the offices in our building 
are leased on satisfactory terms. The t-o¢qj rent receiveu from offices 
was $65,320 50, expense of running the puilding, $47,844 82, and 
$3,745 68 has been expended in se and peressary changes. A 
great deal of work has been done in the Ojees, leaving but little to be 
done during the coming year. ea 

The Finance Committe report a satisfacwry eondition of the finances, 
Also that a very systematic method of keeping the accounts of the 
Exchange has recently been adopted. * * “*° The Warehouse and 
Delivery Committee report that the working of t¢pe Inspection Bureau 
has been satisfactory. * * “~ A statisticigy, or the Exchange has 
been appointed and it is expected that th, Exchange will obtain 
exclusive, prompt and trustworthy information of the movements 
ofthecrop * * * The volume of business done in the Exchange 
shows an increae over that of the previous year. Transactions in cot- 
ton for future delivery: 1888, 28,924,400 bales; 1887, 28,079,800 bales; 
1826, 25,382,500 bales. Transactions in actual cotton: 1888, 325.917 
bales; 1887, 244,997 bales; 1886, 285,327 bales; besides a large number 
of hales inspected and deliver: d on contract. . * Inspected by 
Inspection Bureau Sept. lst, 1887, to May 1st, 1888, 220,941 bales, 
Amount for which certificates have been issued during the same period, 
134,529 bales. 

Twenty-six memberships have changed hands by transfer; 25 new 
members have been admitted during the year, making the total number 
of memberships at present 454, against 454 last year, the number of ac- 
tive members being 442, the difference, 12, being second memberships 
held by members. 

The report of the trustees of the gratuity fund shows: Assets, $67,- 
887 49, of which $47,000 is loaned on real estate, $17,772 49 on de t 
with New York Life Insurance & Trust Company. Liabilities, $9,175. 

The Treasurer’s annual report shows a balance on Aprii 30, 1888, of 

40,606 44. 

: The receipts ard expenses of the Exchange for the ensuing year are 
estimated as follows: Receipts, $30,265; Expenses, $31,7.0; leaving a 
deficit of $1,435. 

The estimated receipts and expenses for running the building for the 
ensuing year are as follows: eipts, $65,700; Expenses, $52,200; 
leaving a surplus of $13,500. 

In view of the satisfactory condition of the finances, the Board of 
Managers recommend that there be a reduction in the annual dues, and 
that these be fixed at $60 for the coming year. 


The Treasurer's report showed receipts for the eleven 
months, including balance on hand May 26, 1887 ($3,725 11) of 
$34,114 65; disbursements, $43,508 21; leaving a balance April 
30, 1888, of $40,606 44. 


SHIPPING NzEws.—The e 
States the past week, as per 








rts of cotton from the Unitea 
test mail returns, nave reached 


53,227 bales. Sofaras the Southern ports are concerned, these 
are the same exnorts rerorted by telegrarh and published in 
With regard to New York we 
vessels cleared up to Thursday 
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Total bates. Wednes., May 30.|| Thurs., May 31. Fri., June 1, 
New ig KAnespoeh,, pe Laoegnene aces, 1 107 + - sonia 
ka, 2,391 ity ot Chicago, 1,9-9.... Egypt, 2 eoeeMll- 
4 elid, 1? Umbria, 4 a er riaininaliinne seine ret cat a ye Open High | Low.) Clos.| |Open| High | Low.| Clos. || Open! High| Low, Cloa, 
a To Hull, per steamer Martello. 2,528. .........-22.----- eee eee aay ailaialalliaialalatiiatatala 
is To Havre, per steamer La Bretagne, 714................. anil 714 . a aq) 4 
To ae gpa steamers Fulda, 100... Trave, 100.......... 200 | June........) 5 24/5 24 | 5 24 | 52d || 5 24 | 525) 524) 525 || 525/525) 525! § os 
To Hamburg, per steamers Hammonia, 700. ..-Moravia, 96. 796 | Jane-July..| 524 | 524) 524/524 | 524) 525 | 524/525 1525 525/525! gas 
To Amsterdam, per steamer Schiedam, 8 ...........-...-.-... 8 | July-Aug ..)525'525 525/525 | 525) 525 / 525/525 || 525/525 / 525! 505 
To Antwerp, per steamers De Ruyter, 1£8....W esteruland, Aug.-Sept..) 524 524(/524/524/) 624/524/524/524//524' 524/524 524 
748... ...--------20--- wseteseeeceececesreereeeee 946) September. | 5 24 | 524 | 524/524 || 524/524) 524/524 || 524 (524/524) G04 
To Stettin, per steamer Gothia, 350 lade > ae wie Seeccesocercecocosce ° 35 Bept.-Oct §614/514'5141514 5151515151515 15 || 515 5 
To Barcelona, per steamer Alesia, 653..........2.-.----+-+0+ > ao sip ene rato | 19/515) 515) $15 
To Marseilles, per steamer Alesia, 53.............. iiiitaienadailile 53 | Oct.-Nov.../5 09 | 504/509) 509) 510/510 /510/519)/510 | 510 | 510) 510 
To Genoa, per -teamer Alexandria, 55..............-..------ 955 | Nov.-Dec...|5 08 | 508 | 508 | 508 || 5.08 | 5 09 | 5 08 | 5 09 | 508 608/508) 508 
To Windsvr, N. 8., per schooner Christina Moore, 100 ....... 100 | Dec.-Jan...| .... | .... | see | ---- || 508 | 508] 508 | 5 08 | 808508) 508! 508 
NEW ORLEANS—To Liverpool, per wpoamers Caribbean, 2, 366.... j 
Carutine, 4.232. ...FIOTeGOR, 6:88... -cdccccccccccceccccccsse 11,421 
To Havre, per steamer Le Chatelier. fe 288 a ‘ pers 
To Bremen, per steamer Ocean King, 4 Danonenepeseonsseess 408 
To Hamburg. per eo me gel ong | Sea seww emer acc sn sees "620 B R E A D S , 4 U F F S . 
_— oOo. 
eg ee” Serene. Sar waren Sadie, S.000.--Jencton | Fray, P. M., June 1, 1888, 
NEWPORT NEwWS—To Liverpool, per steamer —, 982... 982 . . 
BaLtTIMORE—To Liverpool, per steamcrs Mentmore, 970... Per- The flour market has been drooping all the week in sym-~- 
SAI. anthisisinbues aida nanuiinanabebs-ombacekenend 3,001 | pathy with the course of wheat; but as offerings increased 
To Bremen, per steamer America, 2.164. ccccccccccccccccccce 2,164 . : - 
To Antwerp, per steamer Ripon City, 300 .....- ..........-.. 399 | and prices weakened the transactions were on a more liberal 


N—To Liverpool, per steamers Atlas, 738... paamiantty 2,074 


scale. The receipts of flour by lake at Buffalo in May were 


--- Venetian, 2,882 .... vecinece anid 19 
PuHILADELPULA—To Antwerp, per steamer Vaderland, 202....... 202 | 570,000 bb’s., the largest on record, To-day the market wag 
EC SF LARA LLES Anh cA AO RT 53,227 | Very quiet, 


The wheat market has sharply declined, an important break 
in values taking place on Tuesday under the report of large 


Cotton freights the past week have been as follows: 





















































| Satur. | Mon, | Tues. | Wednes.| Thurs. | ¥rt. | shipments from India to England, such a movement 
Liverpool, steam a 116 | t1s@%eq 13604 1162 %¢4! 54 | being especially favored by the current rates of exchange, 
rs Do ; enil....d.| 9 at _ : — "3; | The bulis became quite demoralized, and they not only “ un- 
vre, steam....¢. . . 
a oe 4 4 4 ‘ * | loaded” with great freedom, but the bears were encouraged 
Bremen, steam .¢.) 2 930 9.30 B20 9. | to attack values with much spirit. Supplies nave come for- 
sae pees swee sete ---- | Ward in large quantities, aud their delivery on May contracts 
Hamburg,steam ¢., 939 939 939 bm 959 *32 | contributed to the depression, The receipts of ~ «jo by lake 
Do Bail. ..¢. ° seco “} isdn éout . : 
woe nee a > at Buff«lo in May amounted to 11 200.000 busheis. Thel 
Amst’d’m, steam .c¢. 25’ 25* 25* 5 25* 25* ‘ Y "i ower 
Do via ep Sea i aii ss dt _... | prices on the spot led toa grea is .ased business for ex- 
Do " gail se -d — ioe cece : eves ---- |extent. To-day there was a good deal of speculative man- 
- amyanosanggagey sie oe ai6 316 “6 ipulation between this market and the West, and the close 
enoa, 8 eal 16 16 16 ; 16 - 16 ° y ° ® 
Bricste, steam...d.| Tag an “a0 3 Tan Tay | Was irregular, the distant options showing some advance, 
Antwerp, steam d. 320 330 320 ; 320 389 DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
+ Per 100 lbs. "ra Sat. Mon, Tues. Wed. Thurs. Fri, 
. Sg oe 5 9: 92 913 
LIvVERPOOL.—By cable from Liverpool we have the follow- ap wera ca Q51g OL a O27 - a a A 
ing statement of the wesk’s sales, stocks, &c., at that port. | August delivery........... 95lo Oh a3 2 92ig 92 
, p : he . 
. w t son. Septemuer delivery....... 955g Daily V3 lo si 9273 93% 
We adil previous weeks for comparison December delivery........ 93 96% 96 wg «(P'a 95% 
| an May, ’89 delivery......... 1 02 Oy; 1:O001!3 99! 
2 May ll. | May 1s. | May 25. | June 1. ‘a eesasaahan taal lat ae 
—- | | laeeeo Indian corn has also declined, The higher prices seem to 
Bales of the week.......--Dgjes) 66,000; 48,000; 28,000; 45,000 : . 
Of which exporters took’... ; 7,000 4,000 2,000) 3,000 | have brought out supplics that were greatly in excess of the 
Of which speculators took... 4,000 3,000) RP RRS s-inat oath 
Ro) ae a gegamnaeans spe | 465000, 38,000, £35000) 33,000 anticipations of the bulls, and the wants of the market do 
Actuai export........ silastic .| end Rs os peed peed not re: m to have been so large as was anticipated. The decline 
DEE von dsaveudeceds st SOR 5,00 ( On . a ; 
Total stock—bstimated....""">| 780,000 773,000, 707,000 «782.000 | led to some export, but the local trade continued dull. Toe 
Of which American—Est oo 564,000) 558,000) 5° 45000 *57 ,000 | dq: O ; d close ire ( 
pee eeat od dee woul wind a 732000, -51000| 45°00 58°000 day futures were more active, an i closed dearer, and the spot 
Of which AmanOnn..~. cnc, 18,000 sa Ary 0 40,000 | market more active, but at low prices, 
Amount afloat. .-...-2.0 00007, B 225.000) 207.000) 219,000 11 3.000 DAILY CLOSING PRICES OF NO. 2 MIXED CORN 
Fini 2,0 47,000, 56,000, 35, . parasites ; 
_Of which American...77°777. pure eee. eee... Sa Sat. Mon. Tues, Wed. Thurs. Pri. 
* Actual count—29,986 paleS ‘added as ‘correction, of whie h 27,923 | Jane delivery......... nace Oe G2% £62 a0) 6153 624 
bales American. psd BOGE cccnce csoscd - 62% 6244 Gity 2. G13, pad 
Ugust delivery.........e. 62 ’a 624 b2 S, 62 634 
The tone of ther; Liverpool market for spots and futures each Seotomberdsivens. 627%. 624 r a 2336344 


diy of the week gnging June 1 and the daily closing prices 
© spot cotton, have p,2en a8 follows : 


























f f 
Spot. |saturday| wonday. | | Tuesday.| Wednes. Thursd’y. Friday. 

paket. (very qui’t| , Small, | Moderate) Guiet. 2elet 204) gtenay. 
Mid. Upl'ds. 5 3g 533 533 533 533 538 
Mid. Orl’ns.) 5716 5716 5716 5716 116 5ii6¢ 
Bales ....... 5,000 8,000 8,000 | 10,000 | 10,000 9,000 
Bpec. & exp. 2u0 1,000 500 1,000 1,000 1,000 

Futures. | ouiet at ulet at 

Market, 1-64 Quiet. Quiet. 64 ad- Steady. Quiet. 
12:30 P.M. decline. vance, 

Marke Very 

oe 1 Steady. | Steady. | Steady. | Steady. | giidy, | Quiet. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below, 
prices are on the basis of Uplands, Low Middling clause, unless 


otherwise stated. 


These 















































The prices are given in penee and Giths thus: 463 means 

“ga 63-6 64d., and 5 O01 means 5 1-64 
| Sat. May 26. | Mon., May 28. || Tues., May 29. 
Open High Low. Cior |! Open! High |Low.| Ctos.||Open! High |Low.| Clos 
aiasla @ | 414 a. | a. a. | a. a. | 4. 
Rae 624/524'524/524//524/ 524 524) 5 24 623/$24| 523) 524 
May-June.. 524/524 (524/524|/ 524/524) 52¢/524]/523!524]523/ 524 
JuneeJuly..|524 824/524 524!/524' 624 5 246/524)/523'524/523) 524 
July-Aug.. 524/524 524) 524|/525 525) 524/524')521/524)/524!) 524 
Aug.-Sept..| > 24/624 5 24/5 24|/ 624/524 523/523 '1523/523]523/ 523 
Beptember.| 5 24 521/80 52411/524/524/523!523//523/ 523/523) Bx38 
Bept.-Oct...| 514/614 /514/514|/514/514! 514] 514 ed fo 513/ 614 
Oct.-Nov.. | £ 09 | 5 09; 509/409 //f 08/509'5(8, 509 509) 509 
Nov.-Dee | 507) 507 | 567 | 507 |/507/ 507 507/507 5 07 | 307 a7) 807) 507 

} 





Oats have favored buyers in sympathy with corn and the 
general check to speculation, but the dec.ine is less important, 


To-day the market was generally better. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs, Fri 
Jane delivery..... ..cccce. 381g 3814 38's 38 3812 
July delivery ........ccce- 38% 381g 3BS)4 3814 38% 
August delivery.......... 34% 34143 S44 34 3453 
September delivery.... .. 33% 33'g 334g - 33144 «33% 
The following are the closing quotations: 
FLOUR, 
TEM. esesnecaqed B bbl. $2 30 @F3 00 | South’n com. ye $3 40@ 365 
Superfine ............ 270@ 320 | Southern bakers’ and 
Spring wheat extras. 3 £0@ 5 40 | aoe aa brands...... 375@ 475 
Minn. clearandstra’t. 385@ 475 | Ry Neem supertine.. 3400 365 
Winter shi pp'K extras. 325@ 350! Fine...... os scosccee 2400 269 
Winter XX andXXX. 365@ 475 oun es oa 
Patonts......... eeoeee 469@ 520] Western, &........ 3300 350 
Southern gupers...... 315@ 330! Brandywine........ 350@ 359 
GRAIN. 
Wheat— Rye— 
Spring, per bush... 88 @ 95 Btate&Pa.,Pbush. 69 @ 74 
Spring No. 2...... 90 @ 91 | Oats—Mixed......... 37%@ 41 
Red winter No.2... 92 @ 93 WHItO.... ccc ccecee 49 @ & 
winter......... 88 @ 95 No. 2 mixed........ 38 @ 39 
White.............. 88 @ 99 No. 2 white........ 44 @ 49 
Corn—West’n mixed. 62 @ 6410| Barle ey— 
West’n mixed No.2. 63 @ 64 Canada No. 1 ...... .-- @ «+09 
Steamer 20. 2..... 62 @ 63 Two-rowed State...... @ «++ 
Western yellow.... 68 @ 65 Six-rowed State.... ...- =a-* 
Southern white.... 64 @ 68 | Malt—State,4-rowed. 97 @100 
State, 2-rowed..... 90 @ 94 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the fizures of the New 
York Produce Exchange. We first give the receipts at West 
ern like and river ports, arranged so as to preeeat the com 
parative movement for the week ending May 26, 1888, and 





sicce August, for each of the last three years: 
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—————_—— 
pecipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. The exports of wheat from India for the week, year and 
- BbIs.1%6Ibs, Bush.60 ibe Bush.561bs| Bush.32 ibs Bush.4s ibs Bu. 86 tbs | YOaSOn are as below: 
ghicago......| 161,098, 135,727, 1,972,670} 1,606,701] 68,218, 22,068 ; 
pilwaukee... 81,549, 144,629 18,440 35,000 12,770 9,710 Exports of Wheat from India. —— — “oe nT ty April 1 to 
moledO...++-. 2.012) 15,527, 62.848 2,223) meat; Canes ay 26. ay 19. ay 2. 
Detroit...... a 23.837, 22.956) (55,258, 4.737, sees To United Kingdom............ bush.; 1,140,000} 500.000; 2,840,000 
Cleveland. . 7,200! 50,203 15,450] 45,866 14,175, 234 | To Continent......... saseeee---DUSh.| ‘680,000! 640,000) 4,280,000 
$t, Louis..... 16,759] 74.206 252,910! 213.680 3,042, 225 
Pooria....... 3,20) 21.950, 184,100! $29,009 3,600 6,050 Total........ eaccceuecese oc; bush.' 1,620,000) 1,140,000 7,120,000 
Duluth....... 49,753 | rrr) ee or) re eee Ty 
Minneapolis.| ——...... | 539,790) ae nie seamed. anaiie 
Tot.wk.’68.| 278,905 1,084,467! 2,530,401, 2.287.227) 103.542’ 99,681 THE DRY GOODS TRADE. rn 
game wk.’S7.| 240.313, 2.524.075, 1,567,063, 1,852,739, 128.820 21,000 New York, Friday P. M., June 1, 1888, 
gpg POT ORE) TOT SUS) RSLS, 2908378) 170,631 84.726 | The feature of the past week in dry goods circles was a suc- 
1887-8... 10,389,772, 97,502,347 73,423,060 64,331.216| 22,305,456" 1,851,677 sod Bie of — — ——— ge were held on Lagat 
1898-7"... 9.274.018 78,823.617, 72.580.606| 56,542,634! 20,937,403 L.s71,259 | aud dlst of May, and on the date of the present review of the 
1985-6".....! 7,182,727) 52,614,050] 74,060,343' 52,295,698 19,833,982 2,720,719 | Market. As anticipated these sales, which hive become of 








* Include one week extra. 


The rail and lake shipmants from Western Like and river 
ports for last four weeks were: 


Week Flour Whext, Corn, Outs, Barley, Rye, 
ending— bhis. brush. bush. bush. bush, bush. 
May 26,’88. 431,049 2,329,017 1,448,455 1,566,892 48,879 26,671 
May 19,°88. 526,75 4 2,037,799 1,564,735 1,452,698 85,902 36,432 
May 12,’°88. 442,600 981.16) 2,091,336 1,492,219 109.266 80,291 
May 5,'388. 444,479 2 317,579 4,386,708 1,956,026 113,584 52,463 








Tot. 4 wks..1,84 1,832 7,695,586 9,491.28 £ 6,467,745 357,631 195,857 
4wks 1887.1,454,0738 9,526,210 6,560,494 4,464,773 221,016 53,133 


The receipts of flour and grain at the seaboard ports for the 





week ended May 26, 1883, follow: 
Flour, Wheat, Oorn, Oals, Barley, R ye, 
At— bbls. bush. bush. bush. bush. bush. 
New York...... 125,587 631,200 387,006 444,100. ..... n 500 
Dosa ose “Ge be 1.670 143.360 163,405 ...... ndiceniia 
Montreal....... 14,922 13,458 55,053 25,571 8 ee 
Philadelphia... 12,612 5,238 77,889 lS ee 
Itimore...... 1,233 G4,630 162,813 30,228 — 4,200 
Bichmond. .... 3,530 3,960 6,956 Git) © ‘esune ‘ ciindiin 
fe * lh ae 4,271 GSOO § cccee < wenn 
New Orleans... 12,733 1,574 200,962 kh. ae canta 
Total week. 298.752 721,9301,.038,350 766,521 36 4,700 
Gor. week ’87.. 273,117 2,599,035 1,027,538 504,251 8,479 29,100 


Tha exports from the several seaboard poris for the week 
ending My 26, 1838, are shown.in the annexed statement: 





























= | Wheat. | Corn. Flour. Outs. | Rye. | Peas. 
| Bush. | Bush. Boils. Bush. Bush. Bush. 
New York 226,225, 183,887 47.838 iF ii ase 2.448 
Boston. .-| 4,640) 24,624 ees ep eae 16,996 
Portiand.{ _—.«...... See See airs seneedt:;  dteadell)..1; cide 
Montreal { 106,958, 120,589 1,303 sosesel  seenee 17.323 
ft ee | — cnn “stews: | esaaeal — «bene 
Baltim're 61,200 25.714 a )6)3—)lhfaeebde 8 annie: ome 
N.Ori'ns.|  —..... | 116,943 75) nteel- ‘seaman S  eniee 
ae.) . . seases : pees a 8=—6sls ‘cecil. aetemil | deimeaion 
Richin’d . ec0oe oul Pee ae 3,000, eoecoeel jjg§o.cesceest i ceseece 
Tot. wk.) 399,024, 501,757; 150,832) ° 1,435) = ......| 36,767 
®'moe time | | 
1887. .. 2,212,971: 683,682! 206,200 21,328 | $1,221' 130,847 











The visible supply of grain, comprising the stocks in granary 
@t the principal points of accumulation at lake and seaboard 
ports, and in transit by water, May 26, 1838: 





Wheat, Corn, Oats, Rye, Barley, 

In store at— bush, bush, bush. bush. bush. 
New York........ 1,548,966 533.040 375.809 9 22 9,048 
Do afioat...... 222,800 47,600 163,300 Sr 
ST ditecensein. >: semen 45,100 63,700 48,100 3,000 
anid 678,191 199,219 161,424 26,419 60,705 
Chicago ....... ere A,721,111 4,249,056 1,620,165 27,206 73,448 
Milwaukee ....... 1,666,886 4,226 5,690 33,393 37,711 
iit aieetintin 6,106,345 192,006 a. ein’ eneies a 
tiie: denies 565,699 119,512 18,238 ee 
I ccetinis.dikie 333,44 22,123 34,979 1,265 559 
eee 40,000 0 - 90,000 
®t. Louis ......... e 410,925 359,393 154,824 3,281 8,123 
Cincinnati........ 14,000 8,000 58,000 7,000 32,000 
TaN 21,815 47,75 77,232 915 465 
TOD .caccecons . as 8 8=©=—Ssewenee 17,731 neeueen 69,810 
Montreal ....... ee 261,991 5,884 15,137 3,905 1,201 
Philadelphia ..... 115,602 95,531 Nee 8 §=§_esehes 89s wena 
Ee ° 1,276 74,472 330,693 34,371 1,423 
Tndianapolis...... 31,943 162,837 96,827 a 60 aia . 
Kansas City..... . 44,881 SE, ~~ cules, ie eae 
Baltimore ........ 422,264 _ SRT eee ee 
Minneapolis ...... 6,708,483 peti eins re 
St. Paul...... sideeie ee eatin | twill ee 
OnMississippi.... | ...... 93,730 73,100 ..... © = eeseee 
On Lakes.:....... h,¢Gcfeeew 3.366.668 Temeew jjooceccsce <«sdéas 
Oncanal & river. 1,618,000 697,200 827,500  ....., kee ee 
Tot. May 26,’S88. 27,662,465 8.268,360 5,052,811 206,123 378.495 
Tot. May 19,’°88. 29,022,228 6,960,049 4,518,697 261,640 483,588 
Tot. May 28,'87.. 43.212.520 13,073,611 3,750,268 277,276 ¥12.565 
Tot. May 29,864. 3L,8558.594 7,914,9511,919,850 274,075 821.227 
Tot. May 30,'85*. 36,733,759 5,533,977 2,960,990 222,986 308,376 


*Minneapolis and St. Paul not included. 

According to Beerbohm’s London cablegram, the amount of 
ee and corn on passage at the dates mentioned stood as 

oliows: 


a 





Week ending May 31. Week ending May 23. 





Grain on Passage. 


Wreat. Corn, 














Corn. | Wheat. 
To United Kingdom..qrse., 2,490,000 393,000, 2,295,000 369,000 
Zo Continent........ ..... 532,000 35,000 ~=419,000, 57,000 
Fotal quarters......... 5.028.000 428.000 2,714.000 426,000 
Equal in bushels.......... 21,224.000 7,424,000 21,712,000 3,468,000 
Fame week in 1837..bush. 1.757.000 % 624.000 18.97°6.000 3.020.000 











annual recurrence, attracted a great many buyers to this city, 
and while their operations were mainly confined to the auction 
rooms there was a freer demand for some descriptions of 
goods at first hands. About 21,000 cases of wool flannels, 
amounting to nearly four millions of d llars, were disposed of 
at public sale, and the goods were widely distributed among 
buyers for all sections of the country. The prices obtained 
were on the average about 74 per cent lower than were 
realized at the trade sales of 1887, but wool has declined in 
price since that time to such an extent that the outcome of 
the recent sales is considered satisfac'ory. Taere was a con- 
tinuation of the large business in printing cloths reported of 
late, and some heavy sales of bleached cottons, low-grade 
ticks, &c., were effected by means of time inducements or 
price concessions, and the tone of ths cotton goods market at 
the close of the week was firmer than for some time past, 
nearly all accumulations haviog already passed into the 
channels of distribution. The jobbing trade was quiet owing 
protracted rainy weather and ths attentioa bsstowed by many 
buyers on the auction sales alluded to above. 

DomeEsTic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending May 29 were 4,469 pack- 
aves, valued at $259,574. These shipments include 1,781 to 
China, 1,311 to British East Iadies, 497 to South America, 350 
to Aden, 242 to the West Indies, 117 to Europe, 82 to Mexico, 
66 toCentral America, and 23 to ail other countries, Since 
the 1st of January the exports azgregite 68,979 packages, 
valued at $4,174,999 Of this total Caina has had 29,243 pack- 
ages, valued at $1,482,775 and 12,527 packages, valued at $847,- 
627 have gone to S.uth America. For the similar period of 
1887 the exports to all ports were 87,041 packages, valued 
at $5,085,745; of which 48,595 packages, valued at $2,279,424 
went to Chiua, and 15,814 packages, valued at $1,137,093, to 
South America, Tothe same tim: in 1886 the total shipments 
reached 87,938 packag:s, and in 1883 were 69,720 packages. 
There was a mre active demand for scme descriptions of 
staple cotton goods at first hands resultiug in a fair aggregate 
business, leached cottons were in better request and large 
blocks were closed out by means of time concessions, Brown 
cottons were in steady demand, and there was a fair move- 
ment in wide sheetings, cotton flannels, corset jeans, satteens 
and flat-fold cambrics, a'l of which remain firm at current 
quotations, D-nims and fine ticks are steadily held, but 
low grade ticks, cheviots and other colored cottons are 
somewhat unsettled, and in buyers’ favor. Print cloths 
continued in active demand and very firm on the basis 
of 3%(c. for 641x648, at which figures manu‘acturers were 
very reluctant sellers at the close of the week. Stocks last 
Saturday and for the three previous years were as follows: 





1888. 1887. 1886. 1885. 
Stock of Print Oloths— May 26. May 28. ay29. Mav3 
Held by Providence manufrs... 3,000 116,000 71,000 443,000 
Fall River manufacturers... 10,000 237,000 83,0 377,000 
Providence speculators ...... None 50,000 156,000 324,000 
Outside speculators (est)..... 6,000 50,000 30,000 30v,000 
Total stock (pieces)....... - 19,000 453,000 340,000 1,444,000 


Printed calicoes ruled quiet and steady and there wasa 
light movemont in printed sateens, lawns, batistes, ginghams, 
seersuckers, white goods, &c., at unchanged prices. 


DoMESTIC WOOLEN Goops.—As above noted the ab:orbing 
feature of interest in woolen goojs circles was the trade sales 
of flannels, and but little business of importance was done in 
other woolen fabrics, Agents continued to make steady de- 
liveries of men’s-wear woolens, as cassimeres, suitings, over- 
coatings, &c., in execution of back orders, but new business 
was restricted in volume. Cioakings continued in light and 
irregular demand and Jersey cloths and stockinets were less 
active than of late. Kentucky jeans, doe-kins and satinets . 
were more or.lees sluggish in first hands, but desirabls makes 
are stealily held becaus3 of the moderate stoc%s on hand, 
Dress goods were in irregular demand, but some pretty good 
orders for makes specially adap:ed for the fall trade were 
placed with the commission houses for later delivery, Flan- 
nels ruled quiet in iirst hands owing to the auction sales re- 
ported above, and blankets were in mudcrate demand, 

ForeEIGN Dry Goops,—The situation in tie market for im- 
ported goois has not materially chang:-d. The demand for 
consumption has been seriously checked by protracted rainy 
weather, and ter: was consequently a very light cali for 
reassortments at the hands of importers and jobvors. Tae 


auction rooms were more freely supplied with ribbons and 
millinery goods than for som2 time pas‘, and their sales was 
attended with fairiy satisfactory resalts, bué no other impor 
ant sales of foreign goods were held during the week. 
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Bankers and Broker: 





Trust Companies. 
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Union Trust Company 


OF NEW YORK. 


78 Broadway, cor. Rector St., N.Y. 


CAPITAL, = = _ = $1,000,000 
SURPLUS, = - = 3,000,000 


Authorized to act as Executor, ~_rcees 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY. 


ror the transfer agency and registry of stocks, 
ail a as Trustee of mortgages of corporations. 

aSore interest on deposits, which may be made 
at any time, and withdrawn on five days’ notice, 
with interest for the whale time they remain with 
the compan 

For the convenience of depositors this company 

also eee current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting daily balances. Such checks pass 
through the Clearing House. 


TRUSTEES: 
Wm. yg ge James M. M 
Hen — Ambrose C, Kinesiand,) 
R. T. Wilso James H. (gilvie 
Wm. F. Bessel, S. T. Fairchild, 
Cc. D. Wood, 1. H. Frothingham, 


James N. Piatt, 
D.C. Hay C. Vanderbilt, 
Wm. aioe. Duer, A. A. Low 

Ch G. G. - Williams, 


at ed 


hariles H. Lelan 




















dward King, R. emsen 
E. B. Wesley, Edward Schell, 
D. H. McAlpin Amasa J. Parker, 
George B. arhart, Samuel F. Barger. 
Chauncey M. Depew, Geo. “. Mago 
H.Van Rennsel 'r Kennedy,W. Emlen oosevelt.’ 
EXECUTIVE COMMITTEE: 
Wm. Whitewright, G. G. Williams, 
games te Lean, E. B. Wesley, 
Magoun, C. D. Wood, 
Dc C. Hays, A.C. — 
eDWARD KING, pee nt. 
JAMES M McLEAN, Wiret Vice-Pres’t. 


JAMES H. ‘OGILVIE; Second Vice-Pres’t. 
A. 0. RONALDSON, Secretary 
A. W. KELLEY, ieststant Secretary. 





United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 
CAPITAL AND SURPLUS, - $7,000,000 


This company is a legal depository for moneys 
ny te ody court,and is authorized to act as guardian 
or stee 

INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to inter- 
est for the whole time they may remain with the 
company. 

Executors, administrators, or trustees of estates, 
and females unaccustomed to the transaction of 
business, as well as religious and benevolent institu- 
tions, will find this company a convenient deposit- 
ory for money. 
JOHN A. STEWART, President, 
GEORGE BLISS, V ice-President 
JAMES 8. CLARK, Second Vice-Pres’t. 


TRUSTEES 
Wilson G. Hunt, H. E. Lawrence, Wm. Libbey. 
Clinton Gilbert, lsaac N.Pheips, John C. eee. 
Daniel D, Lard, Erastus Corning, Edward Cocper 
Famuel Sloan, 8. B. Chittenden, W. 4 y raCutting 
James Ao. JohnH. Rhoades, ¢ ‘has. S. Sm 
Wm.wWw.P Anson P. Stokes, Wm. Recheteier, 
D. by aa Jamuss, Koot. B.Mir turn, Alex. K. aise, 
John J, or, 7e@0 . Warren, Wm.H.) - | 
John A. Stowart. George Bliss, Char les iE “Bill, 
Wm. D. Sloane. 
HENRY L. HORNELL. Secretary. 
LOUIS G. HAMPTON, Assistant Secretary. 


American Loan & Trust Co., 
113 BROADWAY, NEW YORK. 


Capital, Fully Paid, - - - - $1,000,000 


THIS COMPANY TRANSACTS A GENBRAL 
LOAN, TRUST & FINANCIAL BUSINESS. 


Receives money on Deposit, subject to check, and 
allows interest on balances 

All Checks pass through ‘the Clearing House. 

Makes Investments of Money,acts as Executor 
Administrator, Guardian, Trustee, etc. 

Also, as Registrar and Transfer Agent 

An authorized Depository for Court _— County 
Treasurers’ Funds. 


0. D. BALDWIN, President. 
GEO. A. EVANS, Vice-President. 
J. 8. THURSTON, Sec. & Treas. 
DIRECTORS: 


goun Ee. Macenlay. George A. Evans 
Row Hazard, Granville P. Hawes. 
Geo ya Ta rt, James 8. Thurston, 
Alexander @. Black, Benjamin F. Tracy, 
Wallace C. Andrews, John S. Silver, 








John lL. Biair, 

William P. Anderson, Ccnanali Merrill, 
Jules Aldige, k 

John D. Kimmey, 
John Ros 

Charles Teene 


John P. Townsend, 
O. D. Baldwin. 








Metropolitan Trust Co., 


37 Wall Street, New York. 


PAID-UP CAPITAL, <= = $1,000,000 
ae i as a legal depository by order of 
reme Court. Receive deposits of money on 
interest. act as fiscal or transfer agent, or trustee 
for cor yworations, and accept and execute any legal 
trusts. rom anpree Red an me ga on as favorable 
rms.as other lilar companie 
= TH MAS HIL L ae "President. 
FREDERIC D. TAP! "EN, V ice- President, 
CHARLES M. JESU P, Secretary. 


_iemmanien 





The Brooklyn Trust Co., 


Cor. of Montague and Clinton Sts.,Brooklyn, N.Y. 
CAPITAL (allin U. 8. Bonds) - $1,000,000 


This company is authorized by special charter to 
it as receiver, trustee, guardian, executor or admin- 
re tor. 


can act as agent in the sale or management of 

oa one collect interest or 4 ividends. receive re- 

gistry and transfer books, or —— purchase and sale 
of Government and other securities. 

ewe and charitable in inst! tutions, and person 
accustomed to ae 5 a eo of business, will 
find a this 7 HEEL and convenient depository 
LEY RO 





for money, PES, President. 
DMUND W.CORLIES, Vice-Pres't. 
TRUSTEES. 
Josiah O. Low, ,E. F. Knowlton, oe A paeidon, 
Alex. M. White, |John T. Martin, 
A. A. Low Fred. Cromwell, Wm. H. Stale, 


Alex. McCue, John P. Rolfe, (Ripley Ropes, 
Mich” Chauncey,| E. W. Corlies. Abram B. erie. 
Wm. B. Kendall. 1H. E. Pierrepont,)/H. W, Maxw 
JAMES RO8SS CURRAN. sebeters. 
FREDERICK C. COLTON. Asst. 8ec’y. 
Lae 


Steen” 














American Association 
PUBLIC ACCOUNTANTS, 


Incorporated August 20, 1887, Under the 
Laws and Statutes of the State of 
New Yo York. 


The business and objects. of this Society are to 
associate into a Society or Guild, the best and 
most capable PURLIC ACCOUNTANTS practicing in 
the United States, and through such Association to 
elevate the profession of Public Accountants, as a 
whole, and demonstrate their usefulness by compel- 
ilng an examination as to fitness, and the observ- 
ance of strict rules of conduct as a condition o 


membership. 
OFFICERS: 
Presitdent—JAMES YALDEN, New York. 
Vice-Pres.—JOHN HELNS, Philadelphia, 
sec.—JAMES T. ANYON, New York. 
Treas.—_WM. H. VEYSEY, New York. 
COUNCIL. 
James T. Anyon, N. Y. MarkC. Mirick, N. Y. 
Louis M. Bergtheil, N.Y. Rodney McLaughlin, Bost. 
William Calhoun, N.Y. C. H. W. Sibley, N.Y. 
George H. Church, N.Y. William H. Veysey. N.Y. 
John Heins,Philadelphia. Walter H. P. Veysey. N.Y. 
James Yalden, N.Y. 


FELLOWS OF 1HE ASSOCIATION. 


set . o par Louis M. Bergtheil, Thomas 
Bagot, James Cox, William Calhoun, George H. 
Church, ry Ww. Haskins, R. F. Munro, Mark C. Mirick, 
Cc. H.W. Sibley, Henry M. Tate, Wi liam H. Veysey, 
Walter H. P. Veysey, James Yalden, New York; 
Richard F. Stevens, Jersey City, N.J.; Horace D: 








sjradbury, Rodney "McLaughilin, Henry A. Piper 
Zoston, Mass.; John W. Francis, John Heins, Henry 
Sane Philadelphia, Pa.; Eric M. Noble, Washing; 
ton, D. 


Offices ot the Association, No. 1:20 Broad- 
way, Room 51 (6th Floor), New York City 


A. L. Hartridge 


SAVANNAH, GA,, 


SBECURITY BROKER. 


Baye ane and sells, on commission all classes of Stocks 
an 

iT ecinenes loans on marketable securitie 

New York Quotatians furnished by orivate ticker 
every fiftcen minutes. 

















ATLANTA. 
Humphreys Castleman, 


8ROKER AND DEALER IN ALL KINDS OF 
SECURITIES. 
Bonds and Stocks bought or sold on commission 
Georgia and Alat ama securities specially dealt in. 
Corrpepontente ~Tobey & Kirk and A.Vutenhofer 


New 
RKeferences— Atlanta National peak, Atlanta, Ga. 
aod Four Fourth Na National Bank, New York. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Memb of Baltimore Stock Exchange), 
BALTIMORE. 
(INVESTMENT and SOUTHERN SECURITIES 
a specialty.) 

peesapensense solicited and information fur 
shed. 
N, Y. Correspondents—MCKIM BROTHERS & Co. 








THOMAS BRANCH & CoO., 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA. 


Circulars and information on funding the debts of 
Virginia and North Carolina free of cost; one-eighth 
per cent charged for funding. Southern Raiirvad 
and State and City Bonds bought and sold. 


Robert Garrett & Sons, 
BANKERS, 
SOUTH s TREET, 
BALTIMORE, 





No. 7 





TRANSACT A_ GENERAL DOMESTIC AND | 
FOREIGN BANKING BUSINESS 


Brewster, Cobb 
& Estabrook, 


BANKERS, 
No. 35 CONGRESS STREET, 
BOSTON. 


WEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES, 
ALSO, 

‘ Gealers in Municipal, State, Railroad 
and United States Bonds, 


irving A. Evans & Co., 
BANKERS AND BROKERS, 
No. 53 STATE STREET, 
BOSTON. 


“EMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES, 
Stocks and Bonds Bought and Sold 
in all Markets. 











1O8SHUA WILBOUR, CHARLES H. SHELDON, JR 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I, 


Dealers in Commercial P. r, Government and 
other first-class Bonds and Securities and Foreign 


xchange. 
Private telegraph wire to New York and Boston. 


——— 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


125 Wood Street, Pittsburg, Pa 
MEMBERS 
New York and Philadelphia Stock Exchanges, 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York, Boston, Philadelphia, 
Baltimore and Washington. 


E. W. Clark & Co., 


BANKERS AND BROK ERS, 
No. 139 South Fourth sSt., Philadelphia. 


Railroad, Municipal and other desirable Invest- 
ment Securities for sale 
@aNSACL & genera: banking business. Allow inter. 
est on deposits. 
isousbere. of the Philadelphia and New York Stock 
a and connected by private wire with New 
ork 


Wm. G. Hopper & Co., 


BANKERS AND BROKERS, 
28 South Third Street, 
PHILADELPHIA, 


Direct *Private Wire and Long Distance Telephon 
to HARRIS, FULLER & BICKLEY, New York. 

















PITTSBURGH, PA. 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE. 
Oldest Pittsburgh members N.Y. Stock Exchange. 








H. B. MOREHEAD. Wm. FAIRLEY 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


No. 51 West Third Street, 
CINCINNATI, OHIO 


N. W. Harris & Co., 


CHICAGO and BOSTON, 


fc ti Citi + of h 
BONDS spestalty. Send tor escriptive 


“C. W. Branch & Co., 


BANKERS AND BROKERS 
STATE BANK BUILDING 
RICH WOND, VA. 





h ea 
ists. 





Private wires connecting with Washington, Baltt 
more Philadelphia and New York ie 








